














AMERICAN RAILROAD JOURNAL. 
STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES. 








ESTABLISHED IN 1831. 








PUBLISHED WEEKLY BY J. H. SCHULTZ & 


~ 





wa 





PPDPAISA 





ECOND Quarto Series, Vou. IX., No. 40.) 





PPLPALP PAP 


CO., 


SATURDAY, OCTOBER 1, 1853. 


AT NO. 9 SPRUCE ST., NEW YORK, AT FIVE DOLLARS PER ANNUM IN ADVANCE. 


PLP LP LPL ILL LLL LL LOLOL LD INIA NENA Nt 


Ler PPL FLL PPL LIL I LIL ILI IIL LI PL LD I Le 


(Wuote No. 911, Vou. XXVI. 





fa The Mechanical Engineering department of 


this paper will be under the charge of Mr. Zeran 
CoLBurn. 
os 





* 
PRINCIPAL CONTENTS. 








ee ee ee ee eee eee eee 


Tennessee and Alabama Railroad........... 


Manufacture of Machinery in the West....... 631 
Cleveland and Zanesville Railroad. .... .... ..631 
Stock ard Money Market.... .... .... eeee-- 632 
Chicago and St. Louis Railroad.............. 634 
Cleveland and Toledo Railroad........ .... ..634 
Pennsylvania Central Railroad.... .........- 634 
Bie NE ONO as ok ved dab cane enes conn 634 


Railroad to the Pacific 
WORST: MAUNORNS io. Sie di eens ceca cece: 
Journal of Railroad Law.... .... see. seeee 
Locomotives in Cities........ 
MUMS 05 Get LS alata. cacmecwed 
LaFayette and Wabash Railroad...........- 
Michigan Central Railroad 


ee ee eee eee ee ee oe 








American Railroad Journal. 


PUBLISHED BY J. H. SCHULTZ & CO,, No. 9 SprucE sr. 








Saturday, October 1, 1853. 


Hudson River Railroad. 
We regard the experience of the past year as de- 


cisive as to the question of the success of this great 


work. A year ago the Hudson River boats main- 
tained so formidable an opposition and divided so 


large a portion of the travel, that the ability of 


the road to sustain their competition was an un- 
solved problem. It was impossible to say which 
had the advantage. But causes were then at work 
which have completely turned the scale. To com- 
pete with the river, it was necessary that both the 
Toad and its management should be superior to 
any in this country. A more delightful mode of 
travelling cannot be imagined than by steamboat 
upon the Hudson. These floating palaces afforded 
every comfort to be found in the most luxurious 
abodes. They moved at nearly the ordinary rate 
of passenger trains on most roads. The scenery, 
on the whole route to Albany, (only advantageous- 
ly seen from steamboats,) is celebrated the world 
over for its beauty and grandeur. The distance 
by river, or by railroad is the same, The traveller 
could be drawn from the river only by being taken 
the same distance in Aaif the time, at about the 


9|cess obtained, may be best estimated from the fact 


Same expense, and with agood degree of comfort. 
«0 fulfill all these conditions was no easy task. It 
is no longer strange that it required nearly a year 
or two for the railroad company to see clearly the 
task that was before them, and to bring up the 
management of the road to that degree of perfec- 
tion necessary to achieve it. After repeated tri- 
als and disappointments, to which it is useless now 
to refer, this has been done. The degree of suc- 


that the River competition for first class passen- 
gers is completely broken down. It no longer pays 
the run the magnificent day boats that used to ply, 
and their places are now taken by the Armenia 
and the George Washington, which are mere dimi- 
nutives both in size and accommodations to the 
stately and gorgeous palaces to which they have 
succeeded. Even these are but poorly patronized. 
The night boats are mainly given up to freight and 
emigrant passengers, upon which they will have to 
almost solely rely. The glory and pride of steam- 
boat navigation on the Hudson, once the pride and 
boast of the country, has departed. This great 


ings for August are $130,627 76. Assuming this 
rate for the coming year, which we think will be 
exceeded, and we have an aggregate of $1,567,- 
532 12. Estimating one half of this sum for, ex- 
penses, and there will be left $783,766 56, which 
is more than seven per cent upon the entire cost 
of the road. Now although it will probably require 
$2,000,000 more to complete the road, we see no 
reason why the earnings should. not increase in an 
equal, and in fact greater, ratio, than the cost; nor 
why from this date, the road should not pay at 
least 7 per cent upon its cost. Such we believe 
will be the result. 

We must say that we have been surprised at a 
success which seems no longer problematical. Till 
we saw the fact we did not believe that so large a 
part of the travel would quit the river forthe land 
route. The company deserve the success they 
have achieved. The time allowed for the express 
trains between New York and Albany is fowr hours, 
requiring a speed of nearly forty miles an hour. 
The trips are performed with great punctuality, 
and every precaution is taken to secure the safe- 





highway has degenerated to a mere channel of du- 
siness. The few who still patronize the day boats| 
in summer, are the strangers who wish for once in| 
their lives to behold the magnificent scenery of 
which they have heard so mnch. | 

While the passenger business has been rapidly , 
declining on the river, that of the road is increas-, 
ing in equal ratio. For the last three months, the 
increase of receipts upon the road, which are al-. 
most entirely from passengers, have been as fol-, 
lows, viz: 





1853. 1852. | 

es icesinedtsincibann tush $94,978 79 $64,827 73! 

GON daa ic Kak sien Oo cit 121,584 00 86,016 01 

BRGO in 0cicic ca! cave a3 130,627 76 79,455 97 

Rate. « ox: cssous $347,180 55 $280,299 71 
280,299 71 


Gain.... .... .. .$116,886 84 

or over 50 per cent. 

While such are the results that the road has a- 
chieved upon the course of travel, the question of 
principal and interest is, their bearing upon the va- 
lue of the road as an investment. The cost of the 
road up to the present time is probably $11,000,- 





ty and comfort of the traveller. The rate of fare 
is only one cent per mile, or one half less than the 
average charge of other first class eastern roads, 
and less than one-third the amount charged on 
Southern roads. The result on the Hudson River 
railroad, is an era in the history of this country, 
and shows what can be effected by a system of low 
prices, united with high speed and good manage- 
ement. 

To the city of New York the value of this road 
cannot be estimated. It brings the most remote 
portion of the state within an easy days ride of the 
city. A traveller leaves Buffalo in the morning, 
and early in the evening is comfortably housed in 
New York, having made ajourney of over 470 
miles. The greater part of this, and considerable 
portions of neighboring states, are, through the 
means of this road, brought within one days jour- 
ney of this city, at rates that tempt nearly every 
body to travel, and New York is fast becoming 
the shopping place, not only for this state, but for 
large portions of New England. A person who has 
a few dollars to spend is attracted hither, because 
by doing so, he “k-lis two birds with one stone;”— 
makes a better selection of what he wants, and sees 





000, the interest on which is $770,000. The earn- 


the sights at the same time. What is true of this 








State, is also true of a considerable portion of the 
west, which is drawn to us in consequence of 
cheap and expeditious travelling over the above 
route. If New York possesses unsurpassed com- 
mercial advantages, she is becoming equally dis. 
tinguished for the excellence of the artificial ave- 
nues which connect her with the interior. The 
Erie canal is now that great channel for freight 
between the east and the west. The Hudson River 
R.R.is equally a part of thegreat route of travel bi - 
tween the same extremes of thecountry. Nextto 
the Hudson river and the Eric canal, we regard 
the Hudson River railroad as the most iniportait 
means of maintaining the present and developing 
the future greatness of New York; and we afé 
gratified that those to whose public spirit and un- 
fuultering energy amid the greatest obstacles and 
discouragements, so much is due, are so soon to 
reap the only pecuniary reward they ever looked 
for, a satisfactory income upon the cost ofthe road. 





Railways of the United States. 

We give belowan article from the London Times 
upon the Railroads of the United States. Our read- 
ers will see that the article is made up entirely of 
extracts from different numbers ofthe Jowrnal. It 
is none the worse for this, however. The first ta- 
ble given, we published on the 6th of Nov., 1852; 
the others, January 1, 1858. An article published 
in the Journal January 29, 1853, is the dasis of the 
one in the Times: We should have liked it had 
credit been given, but we are still content with 
the good which we hope we have accomplished, 
in presentiug a clear and intelligible view of our 
public works before the European public. 


The augmentation of American wealth and the 
development of American resources, are due to su 
great an extent to the railroads that have already 
been built, and such vast amounts have been in 
vested in them by Europeans, that I have conside- 
red the subject worthy of full investigation for my 
correspondence in The Times. I propose in this 
letter to begin a more thorough and detailed accouni 
of the progress of our railways, in order that you: 
readers may form their own conclusions in regard 
to a matter which interests to them so deeply— 
viz. how safe and valuable are the railroad bonds 
and securities of the United States for permanent 
investment. 

1, In all instances the railroads of the Uuited 
States have received their charters from the Go- 
vernment of the several states through which theii 
routes extend. I am not aware, with a few excep- 
tions, of an instance in which the application of « 
company for a charter for a railway has been re- 
fused, provided the responsibility of the applicants, 
or the amount of capital stock subscribed, has at- 
orded a satisfactory gurantee for the execution of 
their designs. The powers and privileges conferred 
by these state charters are very similar to those 
conferred by the British Parliament. Railroad pro- 
perty in the United States occupies the same re- 
lation to state government as the property of in- 
dividuals. The companies are independent in their 
aciion, and responsible to the state authoritics as 
private citizens. 

2. I shall dwe!l more particularly upon the West- 
ern railroads, because their history, condition, and 
prospects more materially concern European read- 
ers, their bonds being those now most frequently 
in the market. A very large number of the West- 
ern railroads have obtained their charters under 
what are termed general railroad laws in distinction 
from special statutes, enacted for the incorporation 
of companies named within the acts. Within the 
last few years the tendeucy in this country has 
been to general, rather than to special, legislation, 
The great states (New York leading the way ) have 
many of them enacted general laws authorizing the 
construction and providing for the management of 
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“allways, as well as other corporations and great 

institutions. General railroad laws now exist in 

New York, Illinois, Ohio, Indiana, and Wisconsin, 
Saleh , 






1 : 
states. Theré a | 
in general laws, particularly as they concern rail- 
ways, for monopolies are thereby rendered im- 


possible; and the pfihtiple’6f7 zissez faire is F | 
Wedd cared oultwht ie Kast potable ite 
ference with private rights. Under their operation, 
associations of men have the same eight to con- 


struct railroads as to build factories or ma 


an 
it fs found By" APF igae “hat each*commainity “is 
is fully cdnipétent’to régulate it's own affair’. 


8, The stock and bonds of railroads are regarded 
as personal property;~and as-such; within specific 
imitations, subject to taxation. No tax ever can 
ve laid upon the bed of a road, its iron, cars, &c.; 
but,’ wheré valuable real éstate ‘is ‘oWned “for de- 
pots, taxes may be levied. But shares and bonds 
can Only be taxed to the holder thereof: and, of 
course, cannot be taxed when held abroad. In this 
respect, European holders of American shares and 
stocks have au advantage over ourselves. 

4. Companies organized under general laws can- 
not be dissolved without special authority from the 
Legislature of a state , and if the time comes that 
any American railroad Company asks for a dis- 
solution, then, and then only, will the property of 
the company be distribued pro rata among the 
stockholders. I do not know a single onerous con- 
lition or obligation laid upon an American railroad 
company by any state, while I an not aware that 
any railroad corporation has been formed in Eng- 
.aud of which the same can be said. 

5. Norailroad can exist in the United States that 
has any right to declare dividends until it has dis- 
charged all its obligations due at the time; and all 
its bonds and debts of every description take pre- 
cedence, and can be prosecuted and collected be- 
fore the original stockholders can either receive a 
lividend or profit from it in any shapé whatever. 
{f there be a failure to pay its bonds or mortga- 
ges the bondholders or mortgages can, by a 
shortand simple legal process, become vested 
with entire control over the property, aud 
manage it on their own account. In other 
words, the right to apply the wellknown principles 
of law to the relations of mortgagees and mortgagors, 
obtain in all our railroads, and they can be enfor- 
ved by any court of equity within the judicial di- 
strict. The payment of railroad bonds is generally 
secured by deed of trust to some known and re- 
sponsible citizen of New York as trustee , with full 
power given in the deed to the trustee to take pos- 
session of the road, its income, franchises, personal 
effects, &c., in case of default, and to sell the same 
tor cash to the highest bidder, at sixty davs’ notice, 
without the intervention of a Court of Chancery. 

6. Nearly all the bonds issued by American rail- 
ways have the same general features. They are 
either secured by mortgage upon the property of 
the roads themselves, or they are common bonds 
for the payment of money. But they are subdi- 
vided into two classes—those which are convertible 
into stock at the option of the owner, to the amount 
of their face, whenever the owner sees fit; or they 
have no such condition attached. Convertible 
bonds have an advantage over the latter, in as much 
as they can be converted into stock so soon as that 
stock rises above par. This condition has been 
found peculiarly advantageous to many of the 
bonds of the Western roads, since the stocks of 
most of these roads have gone above par as soon 
as they were completed. 

7. Nearly all the Western railroads were projected 
and built for the special benefit of the people them- 
selves in those districts through which they pass. 
Their sole object was to be brought nearer to a 
market for their produce, and many municipal bo- 
dies subscribed for stocks with no expectation that 
theywould ever become valuable in arly other way. 
Capital, was scarce in the West, at it is in most 
new countries. There was a serious want of outlets 
to New York and navigable streams. Hence thése 
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railroads were undertaken with the expectation of 
general advantages to the community. But cities 
and countiescould not create debts, or expend the 





in ghei such purposes, Wout 
8 OY) is pers. 
THE object of; vcr aid ega- 
lity to. dlikie ht have binding 


force, and also to equalize the burden of those debts 
over the owners of property in those sections. 

¢ Sie "e ; the “of-almost all the 
Westernr abdas anth those cities and count- 
ies through which they passed to subscribe by a 
unifurm mode to the stock of thuse roads. But in- 


d| variably one safe condition was attached to this 
perthigsién—that such action should he authorized 
by 


the majority of the citizens themselves, 
This voluntary principle has worked admir- 
ably, because no city or county has had the right 
to subscribe for stock in roads until a majority of 
the voters thereof'so decided ; and thus the highest 
sanction of the will of the tax-payers and of law 
was imparted to their action.—In no one instance 
can [ ascertain that any city or county has thus 
incurred a debt of more than from 2 to 5 per cent. 
on the taxable property ofits citizens. The amount 
subscribed by cities and counties has ranged from 
$50,000 to $400,000, where the taxables would rise 
as high as from $4,000,000 to $16,v00,000. 

6. These municipal debts thus created have been 
secured by all the guarantees that the state legisla- 
tures could throw around them The cities and 
counties have been required to levy and collect, in 
case of necessity, taxes (as any andall other muni- 
cipal taxes are) from their own citizens, sufficient to 
to pay the interest and provide a balance as asinking 
fund to pay off the debt, when it should finally be- 
come due. In no instance has any Western city 
or county hitherto ne lected to do this, nor is it 
likely that any ever will. 

7. The bonds thus issued to railroad companies 
by cities and counties are guaranteed by the roads, 
and then sold in the market. They have all the 
legal force ofa lien on all the property of those 
cities or counties, real and personal, and, if the 
proper authorities do not provide fur the payment 
of the interest and principal, a mandamus, or 
an ordinary suit at law, can be issued, by which 
all the real and personal property of the citizens 
of those cities and counties can be attached and 
sold. Many years since the city of Bridgeport, in 
Connecticut, gave her bond to a railway company 
for $100,000. For some reason the payment of 
these bonds was delayed. A holder brought a suit 
against the city in the State Court, and the Su- 
preme Court decided on appeal that the individual 
property, real and personal, of each citizen, was 
liable for the debt of the city, and could be sold 
on execution of the decree, 

10. The operation of these laws and of this sys- 
tem of subscription tc roads has been uniformly, 
I believe, beneficent. I cannot learn that tivere is 
a completed road in Ohio, for instance, that has 
paid less than 10 to 14 per cent; and asin a great 
majority of instances, the cities and counties that 
gave their bonds have been enabled, either by con- 
verting them at their will into stock or otherwise, 
to sell them, andoftenat alarge premium, thus rea- 
lizing large profits for thus lending their credit. 
The city of Cleveland, in Ohio, subscribed $400, 
000 to two or three roads, and she is now selling 
that stock at a premium of from $24 to $27 ad- 
vance. Her taxable property since 1849 has risen 
from $8.000,000 to $7,000,000, while the population 
as well as taxable property has increased in almost 
the same ratio in those cities and those counties 
re page the West where railroads have been 

t. 

11. Another point of vast magnitude should not 
be overlooked. Nearly all the roads that have 
been constructed in the West, and those now in 
course of construction have been begun within 
the last 6or 10 years. A large portion of those 
roads have paid from 7 to 10 per cent. before 
they were finished. This may be said of those 
which strike off into dense forests, as well as of 
those which lead from city to city, and fora rea- 
ton that willbe obvions to every reader. 
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can be. bui ere west that . does: 
afford facilities to agriculturaliste for taking © their 
produce to market. To show by a mathematical 
demonstration the whole philosophy of the subject, 
after a remark or two, I will give you a table ex- 
hibiting the increased value of agricultural pro- 
ducts in those districts where thereis railway ac- 
cess to markets, and in those districts where there 
are none. We have no great interior markets. 
We are obliged to find the sea coast, to which our 
manufactures of almost every description are 
mainly confined ; and from which. of course, all 
our exportations to foreign countries are made. 
It has been proved that agricultural produce can 
be transported over railroads at one-tenth the 
cost that it can over earth roads, or common high- 
ways. The table I now give will show the amount 
that is saved per ton in transportation by railway, 
over the ordinary highways : 

Statement showing the Value ofa Ton of Wheat» 
and one of Corn, at given points from market as 
effected by cost of Transportation by Railroad 
and over the ordinary Road :— 

Transportation Transportation 


by by ordinary 
Railroad. Highways. 
Wheat. Corn. Wheat. Corn. 
S « 2 &@& 2 2s 
Value at market. 49 50 24 75 49 50 24 75 
10milesfromm’kt. 49 35 24 60 48 0 23 25 
20 “i ¥ 49 20 2445 4650 21 75 
30 ig se 49 5 2430 45 0 20 26 
40 “i se 48 90 2415 43 60 18 75 
50 _ " 48 75 24 0 42 O 17 25 
60 ¥ - 48 60 28 8 4050 15 75 
70 ch “ 48 45 2370 89 O 14 25 
80 . " 48 80 23 55 87 50 12 75 
90 y = 48 15 2840 86 O 11 25 
100 * as 48 0 238 25 8450 9 75 
110 ae “ 47 85 2310 38 0 8 26 
mm «OC m 47 70 2295 38150 6 75 
130 =“ ” 47 55 2280 30 0 5 25 
140 - " 47 40 2265 2850 3 75 
150 ss " 47 25 2250 27 0 22 
160 ae ee 47 10 22 85 2550 0 75 
170“ * 4695 2220 24 9 
180 e bs 46 80 22 5 22 50 
100—tiC« " 46 65 2190 21 0 
200 ae 46 50 2175 19 50 
210 - we 46 85 2160 18 0 
220 e $e 46 20 2145 16 50 
280 “ ” 46 56 2130 15 O 
240 és és 45 90 2115 18 50 
250 <ué “ 45 75 21 0 12 0 
260 = s 45 60 20 8 10 50 
270 ae ee 45 456 2070 9 0 
280 - “e 45 30 2055 7 50 
290 a ee 4515 2040 6 0 
300 " $e 45 0 2025 4 50 
310 se i 44 8 2010° 8 0 
320 s $ 44 70 1995 1 50 
330 - “« 4465 1980 0 6 


You thns see that although the value of a ton of 
wheat in the market be $49 50c., anda ton of 
corn $24 75¢., the expense of getting a ton of the 
former to a market 330 miles off by the common 
highway eats up all the value of it, and a ton of 
corn in 170 miles; or in other words, the man 
who should get his wheat for nothing, and be 
obliged to carry it 330 miles over the common 
highway, would have no money left in his pocket, 
nor make anything if he got his corn for nothing 
and had to transport it 170 miles; yet he could 
— wheat, for which he paid $44 65c. per ton, 
foal transport it by railway 330 miles, without 

vy Ay and when he got his corn, which 
Cost him $24 75c. per ton, to a market by rail- 
way 170 miles distant, he would still, after ex- 
tray, have $22 20c, per ton left in his pocket, 
be 2 ihe man who transported either of these 

This by earth roads would have nothing. 

18 table is valuable, because it shows how 
permanent and secure must be the reliances of 
western railroads for their income. The vast 
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will be from the: transportation taon. of aight... Phere 
- is houides, Bardlys eoustey in the world where the 


same a of labor produces an equal amount 
of freight. These and other reasons which will 
suggest themselves from the facts given, go to show 
how solid the basis would seem to be for the pros- 
perity of the Western roads generally, while the 


ling, and the dividends they divide, illustrate the 
matter by incontestable facts. 

13. The year 1852 has been the most prosperous 
year for our railroads in operation and in progress 
we have ever yet seen. Their increased earnings 
are said, upon good authority, to average an in- 
crease of 15 per cent. upon their mileage, and 10 
per cent. upon their cost. Thir vast increase is 
attributed partly to abundant crops and partly to 
a general increase of activity in every department 
of business; but in this country more than in any 
other the the extension of the railroad system 
seems likely to exert a beneficial effect upon each 
individual railroad for itself. There is scarcely such 
a thing now heard of as travelling or freight trans- 
portation except on railroads or by water. Our 
people are perceiving that undue importance has 
been hitherto attached to our canals, and itis now 
found to be quite difficult, if indeed it will not 
ultimately prove impossible, to get the people of 
the State of New York to appropriate $10,000,000 
more for the final enlargement or completion of the 
canals already built in this commonwealth alone. 
Transportation or travel by canals is too slow—it 
does not suit. the electric speed with which we are 
advancing. We may therefore expect in the future 
that little more will be done for canals, while a 
network of railroads seems destined inevitably to 
cover this continent. 

14. I give you below atabular statement, show- 
ing the number of miles of railroad in operation 
and in progress on the first of January, 1853, with 
the specifications for each state :— 

No. of No. of 
tniles in miles in 


0 
_ States operation. progress Tot. States. Railroad. Population. railroad. 
Maine........ +++ +ee+-e+. 396 111 506) Maine............. 506 583,188 1,512 
N. Hampshire.... ......... 500 42 542)New Hampshire..... 542 317,964 587 
Vermont.... 200 cece ceees Oe i 489|Vermont........... 489 314,120 715 
Massachusetts.... .... +++ 1,140 66 1,206) Massachusetts...... 1,206 994,499 828 
Rhode Island............. 50 32 82) R. Island........... 82 147,544 1,799 
Connecticut. ..........---» 680 198 828)Connecticut........ 828 370,791 447 
New York.... ......+..+++2,150 1,004 8,154/ New York.........3,154 3,097,349 982 
New Jersey..........+..+- 254 85  889/N. Jersey.......... 889 480,553 1,417 
Pennsylvania ........ e+. 1,211 914 2,125| Pennsylvania .... .. 2,125 2,811,786 1,088 
Delaware 2... .002 cece cose. 16 ll 27| Delaware .......... 27 91,535 3,848 
Maryland......0. 2+. +++. 521 oss. 521|Maryland.......... 508 588,085 1,104 
Virginia .... 0.2. cess veee ee 624 610 1,284) Virginia ...........1,284 1,421,661 1,162 - 
N. Carolina.... 1... seee es. FAD 248 497|N. Carolina.... .... 499 868,903 1,748 
S. Carolina............... 699 206 865/9 GCarolina......... 8965 668,507 TAT 
Geetasic. 6S scie ceseie 857 208 1,070) Georgia 1,060 905,999 855 
Or er ee ee ee lee 23] Florida.... .... s.-- 23 87,401 3,800 
Alabama... .... .s+. eeeees 236 4 ©— 6664-9924) Alabama........... 90244 711,671 855 
Mississippi.... ........ +++. 95 875 970} Mississippi. .... .... 970 ; 625 
LQWiBIOnths sf.) 000. cece cece 63 200 263) Lonisiana.......... 263 517,789 1,968 
Texas ....... Be dU aed cat GW “sass | IRIS eit 82 212,592 7,643 
Tennessee .... .... 0... see. 185 50934 6494) Tennessee... ...... 6941¢ 1,002,625 1,449 
Kentucky .... 0... -+++ +++: 94 6659 753) Kentucky.......... 758 982,405 1,304 
QUEEN Oise ccd See 1,418 1,736 3,154) Ohio.............. 154 1,980,408 628 
TW@IOMR 5000 we cd cess Sees es 755 = 979: 1,784) Michigan.......... 427 897,654 931 
MAOMIBAR ois. 5 obs case cece MBPs. 427\ Indiana............ 734 988,415 570 
Illinois ......... eee see--- 296 1,662 1,958) minois............ 948 51,470 434 
| SOLES CERES 515 515] Missouri .... ....... 515 882,033 1,324 
Wincombins ... 20. ccs veces 566 417 478) Wisconsin......... 473 606,091 645 





Total..............--18,815 12,029 25,848 


I have carefully compared this table with an 
authentic one published one year before, and it 
shows an increase of 2,500 miles of roads built and 
in operation, and 1,150 miles ofroads in progress, 
during the short period of twelve months. I may 
also add, that with hardly an exception, there has 
been a corresponding, if not a greater, increase in 
the revenues of the American Railways during the 
same period. 





bulk of our Western ; 
population is agricultural, 
Will long continue to be. so, and : 


_. If wego back to January 1, 1848, we find that 


premium for which their roads and stocks are sel-| Maj 
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‘on January 1, 1858, 18,315. I subjoin another ta- 
ble, sho the area and the number of square 
miles to mile of railroad in the several states : 
Sq. miles 

to each 

Miles of mile of 
States. Areas. railroad. railroad. 
IM@ ... 2.2.05. +-. 30,280 506 59.6 
N. Hampshire......... 9,000 542 16.6 
Vermont... .... 2+... 10,212 439 23.2 
Massachusetis........ 7,800 1,206 6.4 

Rhode Island......... 1,306 82 16 
Connecticut .......... 4,674 828 5.6 
New York... ........ 46,000 3,154 14.6 
New Jersey........... 8,820 379 24.5 
Pennsylvania......... 46,000 2,125 21.6 
Delaware ..........-. 2,120 27 78.5 
OUNNUEEEE cove scoc cad, 9,356 §21 18.4 
Serer ees 61,852 1.234 49.6 
N. Carolina 45,000 497 90.5 
8. Carolina 24,500 895 27.4 
Svcs cine <4 dw os 58,000 1,060 54.7 

DUNS saan vat Slee 5: 59,268 23 2,576 
a ee 50,722 90214 56.2 
Mississippi ........... 47,156 970 48.7 
Louisiana ............ 46,431 263 176.4 

Pere e :| 32 = 7,416 
Yo, PRR ages 45,608 694 65.6 

Kentucky .... .... 0... 37,680 723 50 
CRO iss be cots ieee 39,964 753 12.7 
Er 56,243 427 131.7 
PR it et, wows tineans 83,809 1,734 19.5 
DE oe) ctcummedh ae 55,405 1,958 28.3 
Missouri ............. 67,380 515 1380 
Wisconsin ............ 53,924 473 114 
| a er 25,343 asee 


I add still another, showing the population of 
the several states in 1850, and the number of in- 
habitants.in each to one mile of railroad: 

Inhabitants 
Miles to one mile 
of f 


You will therefore see that Massachusetts which 
has 1,200 miles of railroads and 1,000,000 of peo- 
ple has one mile of railroad for every 828 
persons. 

Americans themselves can hardly imagine the 
railroad progress ofthe United States till they 
come to the figures of what has been actually 
done; much less can they comprehend our proba- 
ble progress in the future. Those who have be- 
stowed the most reflection on the subject entertain 
no doubt that the construction of railways in the 
southwest. and west--that illimi gtanary of 





; by there were only 6 milep of. sed i opeeasion st 
Proportion.of the receipts oftheir always] the time, while the table I have given above shows 


table 
the world— mtinue and increase with 
Goes rail fara. long timo onan If that vast. 
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district should be supplied ‘wittr railways as Mas- 
sachusetts now is, it would demand at least 100,- 
000 miles of railway. What student of political 
economy in England or in America can fail to draw 
an inference here in favor of free trade ? With the 
superior facilities of Great Britain for manufactur- 
ing iron, and our still greater facilities over her 
fur the prosecution of agriculture, who is so blind 
as not tosee that she ought to make our iron and 
take her pay for it in bread, unless bad and un- 
healthy legislation interrupts this natural order of 
the law of providence ? 





Tennessee and Alabama Railroad Company. 

This Company organized to construct arailroad 
from Nashville, Tennesee South to the intersection 
of the New Orleans, Jackson and Great Northern 
Railroad with the Tennesee River and the Mem- 
phis and Charleston Railroad at Tuscumbia, nearly 
opposite Florence Alabama made their first anual 
report to the Stockholders on the 19th July last, 
at which time their annual meeting was held at 
Franklin Tennesce. 

The following is a list of the officiers and Board 
of Directors: John 8S. Claybrooke, President. R. H. 
Bradley, Treasurer. Capt. John Childe, Chief En- 
gineer and Mr. A. Anderson, President Engineer. 

DIRECTORS, 

Joba 8. Claybrooke, Triune, Samuel Hender- 
sca, Franklin, Elijah Thompson, Franklin, Tho- 
mas F. Perkins, Murfree’s Fork, Frauk Harde- 
man, Murfree’s Fork, Peter A. Perkins, Franklin, 
Thomas Parkes, Franklin, James H. Wilson, Little 
Harpeth, John McGayock, Little Harpeth. M. 
G. L. Claiburne, Nashville. Jefferson Martin, Law- 
renceburg, Claiborne H. Kinnbard, West Harpeth. 
William P. Cannon, Johnson Jordan, Harpeth Lick. 

The experimental lines of Survey were com- 
menced by the Engineers and an efficient corps 
of assistants about the 27th of September last 
and having been concluded and estimates of the 
cost of construction formed, the Board selected the 
most eligible route and reported it to the Stock- 
holders. 

The report of the President proceeds as follows: 

The direction of the road being north and 
south, and crossing the streams and ridges nearly 
at right angles, and the ridges generally being 
composed of deep stratas of limestone, it required 
much care and skill in selecting a judicious and 
economical line for the location of the road; but 
we can congratulate you in the good fortune ot 
having obtained the services of an experienced and 
enlightened Enginevr, with well qualified assistants, 
whose extensive experience in locating as well as 
in constructing Rail Roads, will compare favorably 
with any siwilar officers in the Union. 

Much of the responsibility in all matters con- 
nected with a judicious location and a proper and 
durable construction of Rail Roads, devolves upon 
the Engineers, therefore it is all important that 
they should be qualified to discharge the various 
duties that properly and legitimately belong to 
their oftce. 

Twenty-vight and half miles of the road have 
been placed under contract, commencing at Nash- 
ville and terminating in the vicinity of Spring Hill, 
including graduation, bridging and a portion of the 
masonry. The whole estimated cost of the said 
8844 miles, ready for the iron rails, will be two 
hundred and eighty-seven thousand one hundred 
and three dollars. 

The necessary surveys for the determination of 
the location of the road as far as its terminus on 
the dividing line between the States of Tenessee 
and Alabama, have been made, and negotiations 
are now pending for the connection with tne Rail 
Roads now under construction in the States of 
Alabama, Mississippi, Louisiana, and West Teanes- 
see: When the roads shall be completed and tne 
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connections forined, ‘Nashville and central Ten- 
nessee will be by the Tennessee and Alabama 
Rail Road, placed in connection with New Orleans, 
Memphis, Florence, Mobile, Huntsville, and all 
the intermediate country and towns. 

The capital stock of the Company is represen- 
ted as fullows: 


Amount subscribed by individuals, $725,800 00 
ee by the town of 
Franklin...... 20,000 00 


“ “ 


by the county 
of Davidson.. 200,000 00 


Making a total of $945,300 00 


The subscriptions of the town of Franklin and 
county of Davidson were made payable in bonds, 
and the bonds ase now in a state of preparation 
for execution and delivery to the Company, after 
which they will be negotiated. 

So soon as thirty miles of the road are graded and 
the bridges and masonry are completed and cross 
ties are prepared and furnished along the line, rea- 
dy for putting down the iron rails, according to 
the general Internal Improvement law of Tennes- 
see, the Company will be entitled to State aid or 
to the bonds of Tennessee for $8,000 per mile, to 
pay for the iron and machinery. 

The object of the Board of Directors, has been 
to press torward to completion, a section of thirty 
miles, commencing at Nashville and terminating in 
the vicinity of Spring Hill, in Maury county, and 
to have, if practicable, the locomotives and cars 
running on that distance of the Road within 12 
months; and accordingly have ordered the con- 
tracts to be made for the necessary quantity of 
iron, locomotives, cars, &c., which will put that 
portion of the road in complete operation. 

Such a policy was deemed advisable, to carry 
forward materials for constructing the road, as 
also thatso much ofthe capital as was vested, might 
uot be dormant, but producing an income. Ifa 
Rail Road of thirty miles in length, passing through 
«rich productive and densely populated country, 
will pay, we are clearly of the opinion that 
this portion of Tennessee trough which the Ten- 
uessee and Alabama Rail Road runs, will compare 
favorably with tne same extent of territory, any 
where in the valley of the Missisippi. 

From a comparison with two roads roais in 
[ennessee, a short distance of which were 
put uuder running operation, it is confidently be- 
lieved that the road from Spring Hill to Nashville, 
will pay a fair protit on the amount of capital ves 
ted in its construction. 

When the whole road shall be completed, being 
about one hundred and twelve miles in length, and 
its various connections furmed, the Board of Di- 
are satisfied that it will be one of the very best 
investments of capital in the southwest, not only 
because it passes through a rich and densely po. 
pulated country, from which it will receive a hea- 
vy way patronage, but likewise from its connect- 
ion with other roads, crossing the parallels of la- 
titude from the Lakes on the north to the Gulf of 
Mexico on the south, the Tenessee and Alabama 
Rail Road, being the iutermediate link or line of 
road over which the passengers and products of 
the two extremes will necessarly pass, at least so 
long as the centre of population lies east of said 
road. 

The permanency of a work so valuable as this 
is contemplated to be, should be well executed, 
as the rvad will pass over asection of country that 
abounds in stone, one of the best and most durable 
materials for construction. The cost aud repair 
of the road itself alone being considered, the more 
substantial structure would be preferred to a lighter 
one, when the annual repairs of the latter in per- 
petuity, would excved those of the former, by an 
amount greater than the additional first cost of the 
former, 

From practical experience and observation, the 
more firm the roadway and the more complete the 
tinish of the work in all its parts, the less is the 
cost’ of transportation upon it, consequently the 
the greater are the profits of the road from a given 








amount of'transportation at fixed rates. 
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‘Such 4s the result of experience, that a beral 
and judicious éxpenditure in the best economy, 
and this rule has been therefore adopted by the 
Board of Directors in the construction of the road. 
The Directors will close this report by assuring 
you that the enterprise in which you are engaged, 
is one of much importance and value, not only as 
a good investment of ca; ital to those who are con- 
cerned in its construction, but the whole people 
along its line, and the day is not far distant in the 
future, if you will be only true to yourselves, that 
any assistance you may need to hasten it through, 
will be freely afforded to you, from the north and 
south, and along the whole line, such will be the 
necessity and demand for a thorough and complete 
connection with other roads, therefore all reasona- 
ble anticipations and expectations will be realized. 

Joun 8. Cuaysrooge, Pres’dt. 
The condition of the finances of the company is 
shown by the report of the Treasurer as follows: 
The undersigned respectfully submits to the 
President and Directors of the Tennessee and Ala- 
bama Rail Road Company, the following report of 
the condition of the books of the Company, on the 
Ist of July, 1853: 
Capital Stock —which 
consists of Individual 

Subscriptions .... .. . $7 

Davidson county Sub- 


25,800 00 


scriptions .......... 200,000 00 
Town of Franklin Sub- 
scriptions .......... 20,000 00 


$946,800 00 
Am’t in Cash ree’d on 
Indiv. Subscriptions. $31,648 26 
Am’t paid out fur Gra- 
duation and Mason- 
ry .......$23,520 54 
Engineering 
& contin- 
gencies... 
Real Estate 
Lncidental 
expenses... 
Cashonhand 


6,102 60 
600 00 


709 10 
711 01 





$31,648 25 
Am’t in work after de- 

ducting 20 per cent, 

and paid In stock, 
By Marr & 

Tarkington $1,077 10 
By Henderson 

& Hughes.. 984 44 
By Perkins & 

Cannon.... 8,586 24 
ByJno.Thomp- 

8ON.....+. 1,871 82 
By Thompson 

04 68 


& Vore,... 4,8 
By Perkins & 
Bradley ... 2,983 78 


$16,780 61 





$47,873 76 


Balance of original Stock .« $897,926 24 
R. H. Brapiey, Treasurer, 
T. & A. R. R. Co. 
We annex in full the report of the Engineer 
which shows the route selected and the condition 
of the work on the lst July last. 
To the President and Directors of the 
Tennessee G Alabama Rail Road Company: 
GentTLemen:—The preliminary surveys for the 
Tennessee and Alabama Rail Road, under its pre- 
sent organization, were commenced at Nashville, 
on the 25th of September last. The charter re- 
quires the road to pass by way of Franklin, Spring 
Hill, near Columbia and Mount Pleasant, to the 
State line of Alabama in the direction of Florence. 
The several points mentioned divided the road 
into sections, and the surveys and location were 
made ly. 
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From Nasbville to Franklin two lines were run, 
the eastern by way of Brown's Creek, Atkinson # 
































aud Bradley’s Gaps ; the western passing near the 
Penitentiary, and through Smith’s and Berry’s 
Gaps. From the notes of a survey by Mr. Mead 
a profile was constructed of his line through the 
White Gap. An approximate estimate of the com- 
parative distance, cost, grades and curves of these 
lines was submitted to the Board of Directors in 
November, and all things being in its favor, the 
eastern was selected. The location was immedia- 
tely commenced at Atkinson’s Gap, and the first 
four and five-eighth miles north made ready for 
contract. This was let on the 19th of November, 
and work commenced by the first day of Decem- 
ee since which it has been steadily going for- 
ward. 

The surveys were resumed south from Franklin 
and two lines were traced to a common point four 
miles beyond Columbia, one of them passing 
through Hood’s Gap, the eastern part of Spring 
Hill, and the town of Columbia; the other by 
Forth’s Mill, Gidding’s Gap, through the western 
part of Spring Hill, and two miles west of Co- 
lumbia. A map, profiles and estimates of the two 
lines as far as Spring Hill, were snbmitted to the 
Board, January 24th, and the western line being 
selected as the best was immedrately located, and 
together with that part of the road from Atkinsou’s 
Gap to Franklin, was put under contract the 14th 
of February, the whule to be completed by the 
first day of March, 1864. 

The two miles next to Nashville were let last 
month to a company, who have commenced the 
grading with energy, and if not prevented by sick- 
ness, or other misfortunes, will have it in condition 
to receive the track by the first day of February 
next. 

From this it will be seen that all the graduation 
is now under contract, and going vigorously for- 
ward, from South Nashville to within one and a 
halt miles of Spring Hill, a distance of twenty- 
eight and a half miles, 

The bridging is all taken by Maxwell, Briggs & 
Co., of Knoxville, an energetic, practical and re- 
sponsible firm, who are ready to complete it when 
called upon. 

The graduation of one light section next Spring 
Hill remains uplet, to make up the thirty miles 
required to be prepared for the track before the 
State aid can be obtained. 

The heaviest masonry between Nashville and 
Spring Hill is not let, but arrangements will be 
made that the opening of the road wili not be de- 
layed in consequence. 

The plan on which the road is being constructed 
is of the most "substantial and durable character, 
equal to the first class of northern roads, and fit- 
ted to do the immense business that must inevit- 
ably crowd upon it on its completion and con- 
hection with the different roads north and south. 

The contracts for delivering the cross ties on the 
first thirty miles, are to be closed the present 
week, and it is anticipated they will be ready to 
lay down by the time the iron can be received. 

The amounts of money expended on the road, 
up to the first day of July are as follows: 


On account of graduation and ma- 

DEY 0 dos stan le taeee ts deca seem $28,774 41 
On account of Engineering and con- 

ENG ine vn cdsied cack bawdes 6,239 00 


$30,013 41 
Value of work done on the road.. $51,236 62 
Am t paid as above. .... $23,774 41 
, Tetainedon contracts 7,781 24 
executed by stock- 
holders in payment 


of their stock 19,780 97 


1,236 62 
The estimates of cost of the road as far as under 
contract, 281¢ miles, ready for the track, are as 
follows : 

F or graduation and masonry... .... $205,249 70 
;, Dallasting.... 06. ses 80,188 76. 
g, CTOBS-LiES 0.6. Looe wees o eve seme! 20,008: OO 

station grounds, right of way, &c, . 80,000. 00 


$287,103 46 











entire road. The line as run, passes just east of 
Mt. Pleasant, and ascends the ridge beyond, by 
following up Buckner’s branch of Bigby Creek. 
From the summit, two general lines present them- 
selves, both of which have been examined: the 
eastern on Lawrenceburg route, which intersects 
the Alabama line at the head of Blue Water Creek, 
nineteen and a half miles from Florence; and the 
western, which following the ridge between the 
waters of Shoal Creek, aud Big Buffialo River, 
strikes the Alabama line on Cypress Creek, seven- 
teen and one half miles frum Florence. On a por- 
tion of eastern line, we depended on the surveys 
of a party under the direction of Mr. Hazlehurst, 
of the New Orleans Road, the notes of which were 
politely furnished by order of Mr. Grant, Chief 
Engineer of that road. 

By the eastern route, the distance from Nash- 
ville to the Alabama line is 9814 miles; by the 
westerr it is 112 miles. 

Should the New Orleans road cross the Tennes 
see River at Chickasaw, as is most probable, the 
western is the shortest line to New Orleans and 
Mobile by nine miles —and to Memphis by the 
Mobile and Ohio Branch Road, and the Memphis 
and Charleston road, bo 23!g miles. 

A few words as to the position and prospects 
of your road. Running throngh the wealthiest 
portion of the State, and much the most favorable 
for the construction of a road east of the Tennes- 
see River, with the exclusive right to build rail- 
roads througn a belt of country forty miles wide, 
and forming the grand trunk connection between 
the system of railroads north and south, it cannot 
if properly manged fail to prove the best railroad 
investment in the whole southwest. At its north- 
ern terminus it connects with the Nashville and 
Chattanooga railroad, now nearly completed ; the 
Louisville and Nashville railroad, in progress ; the 
Edgefield and Kentucky railroad, proposed, and a 
portion under contract, connecting with southern 
Indiana and Llinois; the Nashville and north- 
western road to the Mississippi river, in the di- 
rection of St. Louis, and the Nashville and Cincin- 
nati road, through central Kentucky, to Cincin- 
nati, and thence to New York, Philadelphia and 
Baltimore. 

At its southern extremity it will connect with 
the New Orleans, Jackson, and Great Northern 
railroad, and by a branch of the Mobile and Ohio 
railroad, with that road, and the Memphis and 
Charleston railroad in the direction of Memphis, 
forming the most direct communication between 
central Tennessee and tre rich cotton lands of 
Arkansas. No just idea can be formed at this 
time of the immense amount of trade and travel, 
that must from the position of your road, of ne- 
cessity pass over it, when these connections are 
completed. 

The policy of your company then, is obvious, 
to go on with the cohstruction as fast as their 
means will permit, and spare no exertion to meet 
the New Orleans and Mobile and Ohio Branch 
Roads, by the time they can reach the points for 
connection. To Mt. Pleasant it should be put 
under contract at the earliest practicable moment. 
When completed to that point, you would have 
a road fifty-three miles in length, on which you 
would be entitled to the State aid to the amount 
of $400,000, and $24,000 more, when an addi- 
tional seventeen miles should be prepared for the 
track, and which would pay a handsome profit on 
the investment from the way business alone. 

Respectfully submitted. 


Franklin July, 1853. 


A. ANDERSON, 
Resident Engineer. 


Macon and Warrington Railroad, 
At a meeting last week of the Provisional 
Board of Directors of this Company, we under- 
stand that Col. Wm. G. Bonner was appointed 
Engineer. We also learn that Col. Bonner is now 
in Augusta arranging his corps, and will as early 
ap possitie commence the survey, at, Warrenton, 
run aroute to this city, and. another corps 


The preliminary surveys have been made for the 





will simultaneously make the survey from this 


city to Macon. Col. Bonner’sinstructions are torun 
the most direct route from Warrenton to Macon, 
passspg through Sparta and Milledgeville and as 
near to Clinton as possible, and to have his. esti- 
mates based on a grade not to exeed 35 feet to the 
mile.— Federal Union. 





European and North American Raltlroad 

The ceremony of breaking ground upon this 
important work came off, with great eclat on the 
14th inst. at St. John, New Brunswick. The occa- 
sion collected great numbers of the leading railway 
men of the Provinces, and the State of Maine, and 
may be regarded as the most important era, In a 
mercial point of view that has ever occurred in com- 
the Provinces of New Brunswica, and Nova Scotia. 
The Governor of the Province of New Brunswick 
Sir Francis Head, officiated at the ceremony of 
breaking ground, The whole affair passed offin 
a most happy manner. Among the gentlemen 
present were Messrs Jackson & Betts, represent- 
ing the parties contracting to build the road. We 
give Mr. Jackson’s speech on the occasion, that 
our Eng'ish readers may see how one of their own 
countrymen talks when on this side of the water. 
His speech was in reply to some remarks of the 
Lieutenant Governor, recognizing the eminent 
character and services of the contractors, pro- 
posed the health of Messrs Peto, Brassey Betts, 
and Jackson. 


Mr. Jackson rose and replied as follows :—In 
acknowledging the toast which has been proposed 
by so illustrious an individual, and received in 
such a gratifying manner, I feel some difficulty ; 
but Ido not feel any difficulty in expressing the 
gratification which my partners and myself have 
experienced in witnessing the efforts made in co- 
operating with us in the enterprise. We h. ve 
seen a will, a heart thrown into the whole of your 
operations, and a fixity of purpose which can only 
end in one way. That gives to us, who may be 
said—(and I speak with diffidence and deference, 
as representing the capitalists of England)—It 
gives to us a confidence greater than I can ex- 
press. It gives us an assurance that among you 
the general venefit is to be considered before 
private interests ; it gives us an assurance that 
the same spirit will be acted upon throughout, 
and that every man will patiently wait for. his 
turn to come, before thinking of self. I came 
here last year a stranger ; I came here quite un- 
prepared to see whatl have seen; I came as a 
practical man, versed in commercial affairs, and 
and having for 36 years been hard at work at the 
plow ; I came to see and hear, and learn ; but all 
that I have ever Leard, or read of or seen, or 
witnessed, does not come up with what I have 
seen in these British Provinces. (Here Mr J. 
was interrupted by a long roar of uproarious ap- 
plause, ) 

I came here to be useful ; first to myself ; don’t 
be mistaken ; I did not come here on the narrow- 
minded principle of merely selfish interest, regard- 
less of others; but for the benefit of others. I 
have travelled through all these Provinces, and 
I will challenge any man in this room to say, that 
he has gone through all the same districts, 
that he has seen the same scenery or witnessed as 
much of these Provinces asI have. I have gone 
through them on the principle that my friends 
and partners will ask me on my return, have you 
seen all these things that you speak of?” and I 
am prepared to say, “I have.” To use an 
American piece of phraseology, “ I am properly 
posted up.” Your rivers and lakes are uncqulled; 
your forests and fisheries are in-cxhaustible ; your 
soil is fat, producing subsistance for man, eveu 
while he is destroying it; for in these young 
countries man destroys while he creates ; your in- 
domitable self-will and energy are beyond all 
praise, and will assuredly lead you on to prosperity 
and wealib, Qne portion of your great Provinces 
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is a fertile producer of food 

every mineral necessary to the interests of man- 
kind ;—and these want only the combination of 
one with another, and uniting them “hoe to 
render them abundantly available. ou have 
within you the means of attaining a great great- 
ness, and you must attain it. Therefore when I 
came here last year, I did not hesitate in meeting 
your wishes, in promoting your interests, and in 
making a profit for. ourselves. That profit may 
may be long in coming, but our children will en- 
joy it; and the principal being in honest hands, 
we may safely trust it with you. I took the mea- 
sure of New Brunswick, of Nova Scotia and of 
Canada. I said “ it will never do for conflicting 
interests to exist here ; the work can only be done 
by acombination of all the provinces.” It was 
said there would be difficulties in New Brunswick. 
I saw none ; in Canada there were much greater 
diflicultics : there were conflicting interest to be 
reconciled ; there were the jealousies of various 
localities to be overcome. But what has happen- 
ed there! We have brought about an amalgama- 
tion of the whole; all these interests ‘are now 
united ; there is not one of them that is not satis- 
fied ; all are united in one great combination to 
carry out the whole project. There are mavy in 
this room who can witness that I have never lost 
sight of the lower Provinces, or of your interests. 
You have only occasion to sink all your own local 
differences, all your conflicting prejudices and 
feelings; do not look at this district, or at that 
district, but atthe whole Province. Let us feel 
that New Brunswick without Maine is useless ; 
Maine without New Brunswick is useless; let the 
iron band run overall alike, and you will find that 
yourselves will be infinitely greater and more 
prosperous than can now be conceived. The 
works in Nova Scotia will be ampie, and easily 
effected, We have thought it our duty to lay 
before you a comprehensive scheme ; and I in- 
tend to do so before I go away from this city. 
I entreat you, as you love the interests of your 
country; to sink all your differnces, and to estab- 
lish a Railroad through both the Northern and 
the Southern districts of the Province. No doubt 
many of you have read the speech of that eminent 
man, Mr. Stephenson, at Toronto. He spoke im- 
pressively of the folly of Legislation, which has 
been experienced in these matters in the mother 
country, arising from conflicting interests, and 
legal expenses ; he showed, that from sixty to 
seventy millions of money have been thrown 
away in these contests. Now you cannot afford 
that. Wecame here, courting no man’s favor and 
fearing no man’s frown. We have had railway ex- 
perience in every part of Europe, and are there- 
fore well versed in the business ; and in this under- 
taking, of which the first sod has been turned 
to-day, we feel that we have a local interest, that 
we have aright to speak; we have a right to 
give our views clearly and explicitly. They are 
not the views of to-day or of a few days, but the 
views of every day since I left you last year. We 
have also, since then, taken the views and opinions 
of others of men of eminent experience and 
judgment ; and we can only say, that if, dropping 
all local feelings and differences, and forgetting all 
sectional prejudices, you will cordially unite to- 
gether with us, we will carry the whole thing 
through for you. But there must be no want of! 
confidence for that we will not overlook. We 
stand on our character, and if you dispute that you 
throw us out of the country. 

We stand on that, and we have aright to it, for 
we have earned it by long experience and prac- 
tice. We will stand on the scheme advanced by 
Mr. Poor at Portland. You must give a little now 
that you may reap much. We will carry the'rail- 
road through the whole of your provinces, which 
will redound immensely to the good of all. I am 
glad to see mary here from various parts of the 
province apparently approving of our proposition. 
But if you think you can Pte, Toyhery then at once 
tear off the seals from the contract and annul it. 
But there is not one single word of that con 





é prodiuces{dogree and under that contract we will make a 


through your province, which will be a 
pattern road for your sister provinees to come and 
look at. We will deal with you as we have ever 
dealt with others, and we will come to you with 
our characters in our hands, requiring your entire 
confidence. Everything we have hitherto done in 
New Brunswick, shows that we have the fullest 
confidence in you; we believe that there is a fixi- 
ty of purpose in you worthy of being trusted ; and 
one great proof of that is the tight and hard bar- 
gain that you made with us. That we consider 
as a guarantee of your entire sincerity and good 
faith. [Here, from the bustle around us we losta 
few words. } 

I do hope and trust, that the railroad which will 
unite the provinces, will have the effect that has 
been shadowed forth by previous speakers. I have 
heard but one feeling in Canada, ofa desire to 
meet this question fully, fairly, and freely ; and I 
think it but right to state, that if ever you come 
to meet this question of Provincial union, Canada 
is prepared to do her duty ; and I believe that No- 
va Scotia is equally so prepared. I have had the 
honor of interviews with the Duke of New Castle 
and Mr, Gladstone, the,Chancellor of the Exchecq- 
uer upon this subject; and I think I may say 
that the project is sae nd viewed by the Gov- 
ernment at home. In Cafiada, so strong is the de- 
sire to open further and more raid communica- 
tion between the provinces, that Canada is pre- 
pared to make great sacrifices to effect this mea- 
sure. Ifyou are prepared to meet her in a kin- 
dred spirit; if you will only forget the past, and 
will only endeavor to remember what will benefit 
the provinces unitedly; there can be but little 
doubt of a successful arrangement of the matter. I 
can tell you that your honest, indomitable perse- 
verance and industry have given you a high char- 
acter in Canada ; andif yon only go on in the same 
way, you will effect a most important change in 
your situation. You have a land teeming with 
riches. You have within yourselves resources of 
unparalleled extent and value ; and if you only go 
on in a right spirit, you will leave to those who are 
to follow you such an inheritance and possession 
as any portion of the world might envy; and if 
you meet Canada if that spirit, your united efforts 
and resources must result in prosperity and great- 
ness. I may not have another opportunity of pay- 
ing my respects toso many inhabitants of your 
province; but I fee] assured that when we meet 
again, I shall feel at home among you; and it will 
give me the greatest pleasure to meet you again. 
When I come again I hope that all will meet toge- 
ther with good feeling and unanimity ;—that all 
will act together with good intentions to 
unite in promoting the permanent prosperity of 
the province at large, which will assuredly pro- 
mote our own individually. The surest way to at- 
tain our ends, is to study the good of the public at 
large, in all our projects and enterprises, 


Mr. Jackson sat down amid thunders of ap- 
plause, which were repeated again and agaln. 

We also give the speech of Jonn A. Poor, Esa. 
of Portland, Maine, whose name is intimately as- 
sociated with this enterprise. 


Hon. J. H. Gray proposed the health of Joun A. 
Poor, Esq., which was drank with enthusiasm.’ 
Mr. Poor rose to respond: and observed, that 
no one present could look forward with any ex- 
pectation of witnessing another occasion, that for 
interest and enthusiasm, should exceed the one 
that had brought them together. He felt hono.ed 
by the complimentary manner in which his name 
had been proposed, and for the cordial response 
with which that sentiment had been received. He 
might well feel-proud of having taken any part in 
a measure which had united, on an occasion, like 
this, so large an assemblage from so many different 
quarters, for one great purpose. 
Allusion has been made to the early measures 
towards the out of this enterprise, and the 
tizens of Portl feel just pride in the recol- 
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a kind of “love at first sight.” When first they met 
togethei, they felt all the tenderness, all the dif- 
fidence, allthe blushing bashfulness of young lovers. 
They looked forward with diffidence when they 
made their first proposition. But how had that pro- 
posal been responded to? His own Government on 
one side, and the Provincial Government on the 
other side, had made mutual advances, and helook- 
ed forward with entire confidence thet the two 
countries would soon be indissolubly united. 

The follow out the figure, they might now have 
confidence enough in each other to say, that Maine 
and New Brunswick “were engaged” —had offered 
to be united. The parental consent had been fully 
given on both sides. The Home Government had 
consented for New Brunswick, and our own Natio- 
nal Government is equally well pleased with the 
match. (Loud cheers.) A little further courtship 
may do no harm, but they may be permitted to 
look forward with impatience to the consummation 
of their hopes an ardent longings. 

Mr. Poor said he might, perhaps, be misunder- 
stood: he was no politican ; he hoped and expected 
that the present political relations between the two 
countries might long continue. The great and 
glorious government under which he lived, owed 
to the parent country those institutions and prin- 
ciples which had made the United States what they 
have now attained; they would not have had the 
stimulus and emulation which have led them for- 
ward in their onward eareer. He had been led to 
modify his own notions on this subject, as he had 
gained experieuce and knowledge in_ political 
affairs. 

Great Britain, in his estimation, had gained as 
much by the separation of the thirteen colonies from 
the mother country, as had the colonies themselves. 
This union of the States into one confederacy was 
was a necessity as a war measure, and many feared 
that the Union would fall through when this pres- 
sure was withdrawn. But the difficulty was, in 
keeping the confederacy together, cementing and 
strengthening the Union, until its bands should be- 
come strong. But for the outward pressure, the 
danger was that the States would have been thrown 
off from each other, in the accelerated movement 
of our political system. 

The presence of a superior power upon this con- 
tinent held the elements of internal diseord in 
check, while it kept the States in their respective 
orbits, as the law of ,ravitation holds the stars of 
heaven in their courses. This wholesome training 
like the influence of family government, gradually 
inspired confidence and respect, improved. the ma- 
terial condition ofthe people, drew forth the kind- 
lier influences of humanity and good fellowship till 
the nation rises superior to the mere claims of po- 
litical convenience, and confidence in our own go- 
vernment, and a love for the Union, had become 
the popular sentiment of the United States. (pro- 
longed cheering.) 

Our political system had by this means grown 
into greatness and strength: it had enlarged its 
borders,—from thirteer States they became thir- 


’Ity-one States, and the figures had been reversed, 


which seventy years ago numbered the stars of 
our political constellation. All this has come from 
the fact of our Union, and this Union might not, 
and probably could not have been preserved, but 
ror the necessity which the power of England im- 
posed upon us, of being united. 

In this way the United States had become 4 

debtor to England, and from this condition of things, 
under God, this government of ours has grown into 
greatness and importance. Since the settlement 
of the Boundary question there remained little 
matter of difference, and the men of both coun 
tries can now look across the{border and see men 
ofcommon race and origin engaged in the same 
great works. 
He believed that under the Providence of God, 
they owed more to the Government of New Bruns- 
wick, for this result, than to all the other ProviD- 
ces put together, from the continual intercourse 





¢ between the two countries. The people of 
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both owned a common origin, they had a ¢ommon; 
interest, and a common destiny. They were bound 
to become one in all those purposes for which life 
was to be desired. 

They would not question under what banner they 
range !, whether under the glorious old flag that 
braved. a thousand years, the battle and the 
bresze,” or under the 81 Stars; they must feel 
they belonged to the same family, were of the 
same kith and kin, and the same blood, and that 
the same spirit animated them all. 

Mr. Poor said, if le had only lived to see this 
day, he would say that he had not lived in vain. 
The ties between the two countries, ties social and 
commercial, would now be cemented: the pro- 
cedings of this day would strengthen those ties of 
friendship and guod feeling that onght ever to pre- 
vail between them. He could not but congratulate 
his own countrymen and thuse of this Province. 
What had they seen to day for the first time? A 
great international communion. To-day, we saw 
not only Maine and New Brunswick united, but we 
saw England and her Provinces on the one side, 
and the States of the Union on the other, in friend- 
ly council. Members of the English Parliament 
are sitting side by side with those of the American 
Congress, and the Lieut. Governor of New Bruns- 
wick, in his national uniform, is in the closest inti- 
macywith the distinguished officer of the U.S. Navy, 
(Vom. Shubrick), who has honored us this day, 
with his presence, and shared in this day’s labors. 

The great event of this day was not celebrated 
in feebleness as they had begun three years ago, 
and he was happy to congratulate them on this 
great international celebration, at which attended, 
men representing the gallant old South Carolina, 
Louisiana,— Massachusetts and the other New 
England States. The great State of New York, 
“the Empire State” of the confederacy, has sent 
her representatives to share the festivities of this 
occasion. Louisiana was the first of the Southern 
States, to recognize the international character of 
the enterprise this day commenced. She claimed 
that the E. and N. A. Railway, and ‘The Tehaun- 
tepec railroad,’ were parts of one great chain of 
railroads, were in fact the extensive links in that 
mighty system of railway connections that was to 
bind together, in one harmonious whole, the entire 


, Continent of North America. 


The same spirit animates us all,. They all had a 
common origin, a common interest; and let that 
community of feeling continue forever! Let them 
each, like the stars that travel in the heavens 
round the sun as their common centre, regard 
with one common feeling old England as their 
parent and their centre of attraction; and while 
States and Provinces belonged to distinct and 
rival—but not hostile systems—let each obey its 
own jaw of gravitation, and, confined to its own 
orbit, they would like the constellations above 
us, one bright and resplendent whole. (Loud 
eheers, ) 

They all wanted the products of each other’s 
territories; let then that reciprocity of commodi- 
ties be extended, and they would all enjoy together 
the rich products ef the whole. (Long continued 
applause here drowned the voice of the speaker 
during several sentences.) 

It was not through political motives that he en- 
gaged in railways, but he wanted that the west 
and east should be brought together, and that the 
products of Canada and the West should find an 
outlet in Portland and St. John. He desired to 
see the railroad completed, and the great scheme 
fully carried out ; an entire reciprocity established 
between the countries, that they may fairly ex- 
change their productions, enjoy the rich produc- 
tions of the South and the rich productions of the 
North, beneath these beautiful and benignant 
skies. (Loud cheeis.) The enterprise has seen 
its darkest hours, doubts and objections: had all 
passed away, and now there was but one voice 
from East and West and North and South) calling 
for a railway connexion irrespective of political 
lines of boundary. (Lond and prolonged cheers. ) 
Mr. Poor proposed— 
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ad mutual interest and @ common brother- 


The above is a part of the great line which is 
to carry the Railroad system of this country 
to that point on this Continent, most easily ac- 
cessible from Europe. It consequently connects 
with a leading route of commerce and travel, and 
is one of the most attractive projects before the 
public. It will do more to develope the vast 
resources of New Brunswick, and N.S. than al. 
other causes combined. It will make these Pro- 
vinces known, and nothing else is necessary to 
attract to them population, capital and enterprze. 


Manufacteres of Machinery in the West. 

Had the railroads of the west been built upon 
local means they would have been stocked with 
machinery manufactured west of the Alleghanies. 
The capital of the west is held mostly in lands and 
agricultural improvements, to the holders of which 
iron and steam engine making would be a new 
and doubtful business. The western people do 
not seem fully awake to the advantag:s they pos- 
sess for the prosecution of this branch of industry. 
Chicago, for instance, has 2500 miles of railroad 
trunk lines, and 1500 miles of branch lines im- 
mediately tributary thereto, and about the entire 
equipment of Engines for those roads is built or 
building at the east. Chicago has one establish- 
ment for the manufacture of Locomotives but 
this is wholly inaedquate to the wants of the mar- 
ket, the capacity of its capital and .machinery 
being equal only to $100,000 worth of work per 
annum, while the value required to stock the 
above 4000 miles of road would be full $7,000,- 
000 ; or enough to employ fourteen such shops, 
each five years to complete! The superiority of 
the Lake Superior iron and copper (materials of 
important application in locomotives) combined 
with Eastern skill‘ which can be readi'y command- 
ed, would insure the production of as good en- 
gines at Chicago, as at Boston or Paterson, and 
and ultimately at a great saving to the purchasers. 
The engines built by the Michigan Central Rail; 
road Company at Detroit, and by the Galena and 
Chicago Union Railroad Company, and by H. H. 
Scoville and Son, at Chicago show fully, that the 
work of western shops isin no way inferior to 
to eastern work, while the cost of such engines 
is ess than the cost of eastern engines with ex- 
pense of transportation added. 

We should say that no better investment could 
be made than in these branches of busines in the 
large western towns. We have advocated such 
investments at Cleveland and Detroit, and for the 
same reason we should recommend Chicago as 
ancther extremely favorable point. Not that 
we suppose that one establishment, or one city, 
will derive all the profits of this business, for as 
well might one fiour mill or one saw mill supply 
the domestic wants of the west. The demand for 
engines is such that each important city must 
be able to produce them, at least cities having 
such elements of success as Cleveland, Detroit‘ 
Chicago, and Saint Louis. The successful prose- 
cution of engine building at one of these towns 
will naturally be an inducement for others to go 
into it. ; 

Were itnot for the indifference of western capita- 
Sve as to securing this business, and the pertinaci- 

y with which eastern machinists continue to con- 
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the present extension of the locumotive busitiéss 
at the east would be injudicions and unadvised. 
Already there aer one shop in Maine, one in New- 
Hampshire, seven in Massachussets, one in Rhode 
Island, one in New York, five in New Jersey, one 
in Delaware, two in Pennsylvania, three in Mary- 
land and three in Virginia, besides the shops de- 
voted to raiJroad repairs where engines are often 
built or wholly reconstructed. With these power- 
ful sources of supply already in operation, nearly 
all of which subsist principally on Western busi- 
ness. There is a new shop starting at Manchester, 
New H. and one at East Bridgewater, Mass. 
The manufacture of cars and car wheels 
is already carried on largely at the west. The 
expense of transporting cars being so great in 
proprtion to their value, and their construction re- 
quiring less mechanical skill than that of locomo- 
tives, they arenow made successfully and on a 
large scale at Cleveland and at Chicago, and also 
by the Michigan Central Railroad Company at 
Detroit. Eastern Capital and skill have effected 
it however. 

We shall hope to see the Chicago establishment 
grow to a large business. The Scoville’s are 
are building as well designed, as substantially con- 
structed, and as highly finished engines as we 
have seen elsewhere. The field for this busiuess 
in Mlinois, has been already largely occupied and 
secured by eastern builders, who have large con- 
tracts, extending to deliveries in some cases a 
year ahead. But the productions of western es- 
tablishments, since there is no longer doubt that 
they will bear comparison with those of eastern 
origin, will be immediately secured by roads in 
their own vicinity. The difficulty is not to pro- 
cure orders, but to procure capital to complete 
them. 

With what we have seen of the demands for ma- 
chinery in the western market, and of the favora- 
ble disposition of roads in that section towards es- 
tablishments in existence or organizing in their 
vicinity, we feel entirely safe in recommending ex- 
perienced and enterprising builders, operating ei- 
ther on their own or hired capital, to engage in 
the business at once in Detroit, or Chicago, and 
if sufficient capital can be had in both places at 
once. We have no doubt they could amalgamate 
with mutual advantage, with concerns already on 
the ground, or if deemed best, to prosecute an in- 
dependent business they could do so with success. 





Cleveland and Zanesville Railroad, 

The Forest City says this railroad is gradually 
approaching completion, and we learn from a friend, 
will be formally opened as far sonth as Millersburg 
on the first of January. The grading and levelling 
is mostly finished from the latter place as far north 
as the point at which itcrosses the C. & P. Road to 
Millersburg, within a month. The completion of 
this road will be of vast benefit to Cleveland, be- 
sides opening up a means of transportation and 
travel through the richest and most fertile section 
of Ohio, it passes, through one oj the most prolific 
coal and mineral regions in the West. The coal 
mines of Holmes and Coshocton counties are inex- 
haustible, and only need a market to render them 
immensely profitable ; while to roll the wealth of 
their iron hills into the lap of Cleveland they only 
need means of transportation, which this road will 
open. We learn that several wealthy operators are 
only awaiting the completion of the road, in order 
to open and commence business in the coal and 
fron trade in those counties. The road south of 
Millersburg to Zanesville will be built during the 





ne their sphere of action to their own vicinity, 


next year, when we will have another route to Cin- 
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cinnati, through 
and the greatest wheat growing country in the 
world. 
Danville Railroad 

The Richmond Dispatch contains a very flatter- 
ing exhibit, by P. Van Deursor., Treasurer, of the 
business operations on the Danville Railroad 
during the last five months. According to this | 
statement, the monthly receipts from the 1st of 
April to the Ist of Sept. averaged $16,140,56. 
The aggregate receipts for this period amount to 
$80,702 79, being a total increase of $41,971 58 
over the same time last year. We are not advised 
whether or not the statement embraces only the 
receipts from the road, or includes estimate for 
freights on material used inits construction. 
The average monthly receipts from passengers 
were $4,583 76. The monthly passenger receipts 
on the Virginia and Tennessee Railroad for the 
same period, exclusive of passenger fare receipts, 
on account, for connecting with stage lines for 
—- tickets, amounted to $2,352 56. 
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Share wind Money Market. 

The money market remains very much in the 
same condition as at our Jast report, and without 
the improvement anticipated for the season of the 
year. There is very little doing in securities ofany 
kind. For railroad bonds the market is decidedly 
flat, and the conviction is gaining ground, that the 
present state of things is to continue for some time 
tocome. The scarcity of money is regarded as 
arising from an absolute deficiency in the supply, 
rather than from any accidental or temporary 
causes. Should such be the case, it is easy to see 
our railroad companies will be compelled to cur- 
tail their operations, or suspend them altogether. 
Money is tolerably well supplied on call, but is 
difficult to be had on ¢imc. The rates on first class 
paper are from 10 to 12 percent. For amore dis- 
tinct statement of the condition of the market, we 
refer to our review for the week. While there have 
been but few /egilimate transactions, there has | 
been extraordinary excitement in the fancy stocks | 








the past week. This has been due to efforts of | New London, Wil. and Palmer 


speculators to elevate and depress the market. 
The principal contest has been in Erie, as this has 
risen and fallen. Other stocks have moved in the 
same direction by. natural sympathy. 
Thursday.—There was an active Stock mar- 
ket to-day, with very large operations. The 
principal transactions were in Eric, Harlem, and 
Hudson River roads, and in Cumberland, and 
Parker Vein, Coal Companies, and in Nicaragua. 
Erie touched 87, being an improvement of one 
per cent in the previous day, but closed at 86, 
Hudson River, opened at 75, and closed at 73}¢. 
Nicaragua improved one per cent selling at 27. 
Cumberland was a trifle lower. The contest 
between the Panama and Nicaragua appears to be 
operating against the former. The market as a 
general thing closed heavy. The statement of the 
Erie Company published to-day, is not well re- 
ceived ; chiefly we think, because it appeared to 
be bota unintelligible and incredible. The debt 
of the Company is much larger than the sum upon 
which interest was paid. The whole amount of the 
debt cannot have been correctly stated. We can- 
not see why the whole amount of interest occur- 
ing during the nine months covered by the devi- 
dend was not deducted. The statement, it appears 
to us, should have been substantially as follows. 
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Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
[ay * *~ 
z | | eo (BS | eb ls iE 
pe | al ° Eps te 
al 3 2 | os | &8 ee |é\s 
NAME OF. COMPANY. a | eee! ee —§ 3 | & 
= 3. Bs —8 a ba ob 
ks i? E | v8 a6 NS S83 8 
5 E eB Is Z Alm 
| | 
Atlantic and St. Lawrence. .. Maine.|150} 1,538 ,100| 2,978,700} 5,150,278} 254,748) 118 520'none 85 
Androscoggin and Kennebec.. “ | 55} 809,978) 1 ‘016 500} 2,064,458} 140,561| 80,053 none| 36 
Kennebec and Portland.. .... | 72) 876,i41) 800,000 2,180,000} 133,338]........ none| 45 
Port., Saco and Portsmouth.. ‘“ | 51} 1,855 '500| 123,884) 1,459,384) 208,669]........ 6 | 984 
York and Cumberland,.... .. « | 90) "985 ,747, 341,100} 713,605) 28,946) _11,256;none} 40 
Boston, Concord and Montreal. N.H.| 93] 1 649 278) 622,200) 2,540,217) 150,538) 79,659none| 35 
eid is ss ecc'cdes th } 86) 1 "485, 000! none. | 1,485,000} 305,805) 141 836 8 1073 
ce ee PETS Pee ith 2, 078, ,625, 720,900) 3,002,094) 287,768) 55 '266 5 474 
NE ii stinks, conn sevens “122 3,016,634) coh ehittas (Geen 828,782) 163 075 5 | 5d4 
Manchester and Lawrence.... “ | 24 717,543) Oe Pore ee eee 6.90 
Nashua and Lowell.......... « | 15) 600,000 none 651,214) 182,545) 61 Bi8 8 * 1084 
Portsmouth and Concord. . iba: th: § aE a Se ee 200,000)... cafe eee wees none... 
Sullivan.. ah: See oe |, SR Fa none 16 
Connecticut and ‘Passumpsic. . Vt. | 61) 1,097 600 550,000) 1,745,516)... 2... )..+. . +. inone| 38 
RE es “" 1120) 2,486,000, 2,429,100] 5,577,467] 495,397! 266,589 none| 26 
Vermont Central............ “ 117 8 500, 000, 8 ‘600 ,000 12,000,000)... ....Jecet wee |---| 14b 
Vermont and Canada........ “| 47/1 500,000) . 1,500,000|Leased to|the Vt. C\ent, 100 
Western Vermont........... “ | 51 392 000 700, 000 nétise UREN Recently jopened. ‘none! . 
Vermont Valley ............ Ban 5s eae ers ees eee inone| -- -- 
Boston and Lowell.... ...... Mass.) 28) 1,880,000). 1,995,249} 888,108) 180,881, 71¢) 944 
Boston and Maine........... . 3| 4,076,974 150,000 4,092,927} 659,001) 838,215, 7 {1044 
Boston and Providence.... .. « | 53 3.1 60,390, 390,000 8,546,214) 469,656) 227,434) 6 | 864 
Boston and Worcester .... “| 69] 4,500,000' 425,000 4,845,967) 758,819) 331,296 7 101 
Cape Cod branch.... .... « | 928) 421,295 171,800) 638,906] 60,748} 30,056; 21g) 40 
Connecticut River........-.. “ | 2) 1,591,100 198,600) 1,801,946) 229,004) 72,028 5 | 55 
Rn atin 450k aetad-se “| 75! & 2,850, ,000, 600,000) 8,120,391] 488,793} 241,017) 714) 924 
SIN Gncoaies ches dioe’ «| 49] 1,050,000) none. | 1,050,000] 2291445 99 589) . 106 
SS ROE ge ees «| 66] 8,540,000) 112,805 3,623,073 674.674} 232,787| | 954 
New Bedford and Taunton. « | 901 '500 ,000) none. 520,475] 164,230; 43 950 vagitl 117 
Norfolk County .. “| 26) 547,015, 819,748) 1,245,927) 67,251) 28 ‘415 none! 60 
| ROR rs “ | 45) 1,964 070 282,800! 2,298,584] 322.213) 101 510 none| 94 
Taunton Branch............ « | 49) "950 ,000' none. 807,186] 187,406 24,399 8 £7 
| Vermont and Massachusetts.. “ | 77/ 2 140,536 1 ,001,500| 3,203,338} 218,679) 18,648\none} 17 
Worcester and Nashua....... “| 45] 1,184,000) 171,210] 1,821,945] 162/109} 66,900, 414 58 
a, REET RES 1155) 5,150, ono 5,319,520) 9,958,759|1,389,873| 683,194| 614| 98 
Re ae Bs Mth: x. 0k:s sas] <u oRaNeReeaie seek bosies been thkecsasulines 634 
Providence and Worcester... “ | 40) 1,457 500 800,000} 1,781,498] 258,690} 189,514) 6 |.... 
Canal.. 9s | REI nese coc, Fonsi hie cake Rina eaceieaanes 10 |... 
| Hartford and New Haven “| 62] 3,000, 600 472,000} ......... 600,408) 332,223/none|122 
PN iin 3! onins Cove s'sis's © EOE isa ck Pde ic halllle 2,500,000} $29,041) 168,902 none}.... 
Hartford, Prov. and Fishkill.. “ | 50) ........)......00 In progres} 69,629)........ none} - - « 
“| 66) 558, 8611 800,000; 1,511,111) 114,410)........ desis [aac 
|New York and New Haven. “ | 61) 3,000 000) 1 641 000 4,978,487) 806,713) 428,173 7 (104% 
RE A Sere « | gal ‘996 000/440 000 hnps MWA Rcaes wevadesecenen wee loess 
New London and New Haven. “ | 55} 750,500' 650,000! 1,880,610|Recently ‘opened. |none| 45 
Norwich and Worcester...... _“ | 54| 2,121,110! 701,600] 2,596,488] 267,561| 116,965) 41¢| 55 
Buffalo and New York City.. N. ¥.| 91} 900,000) 1,550,000} 2,550,500|Recently jopened. |none| 85 
Buffalo, Corning and N. York. “ {182) ........)..... cee PTOQTeS].... 2... }eee vee none} 65 
Buffalo and State Line....... “| 69} 879,636) 872,000} 1,921,270/Recently jopened 130 
Canandaigua and Niagara F.. “ cg EL ROSY 2. SRA a ers or + 
Canandaigua and Elmira..... “| 47) 425,509) 682,400) 987,627) 76,760| 39,360)none| 68 
Cayuga and Susquehanna. . “| 35) 687,000; 400,000) 1,070,786) 74,241) 23,496/none}.... 
Erie, (New York and Brie).. “ 1464! 9,612,995/24,008,865/31,801,806/3,537,766(1,691,623, 7 | 76% 
Hudson River. ; . “ 1144) 8,740,515) 7,046,395)10,527 ,654/1 063 659 838,783\none| 714 
Harlem ...................  “ |180] 4,725,250, 977,468] 6,102,935] 681.445] 324,494] 5 | 58% 
eee ‘| 95) 1,875,148) 516,246) 2,446,891) 205,068} 44,070/none} 324 
New York Central ......... “  1604/22,858,600) 2,111,824).... 0... .Jrsee ceee [rece coos] aces 1143 
Ogdensburgh (Northern)..... “ 1118) 1,579, fi 2'969.760| 5,188,884} 480,137| 195,847jnone| 304 
Oswego and Syracuse. .. | 865 '350,0 ‘201 500 607,803} 90,616) 43,609) 4 | 70 
Plattsburg and Montreal. . a ia BS ‘04 181 000 349,775|Recentlv jopened. jnone)..-- 
Rensseiaer and Saratoga... “ 13 610,000 ; 774,495) 213,078) 96,737)....|..- 
Rutland and Washington..... ‘* | 60} 850,000, 400,000) 1,250,000/Recently jopened. |....|...- 
Saratoga and Washington....  “ | 41) 899,800) 940,000) 1,882,945} 173,545| 135,017 none| 30 
Troy and Rutland.... ....... “| 82) 287,690 100,000) 829,577|Recently jopened. 33 
Troy and Boston............ “ | 89} 430,936, 700,000) 1,043,357|Recently jopened. none sees 
Watertown and Rome....... ‘| 96) 1,011,940} 650,000) 1,693,711} 225,152) 116,706] 8 |100 
Camden and Amboy......... N. J. | 65) 1,500,000) .........| 4,827,49°17 288,985) 478,413)10 (150 
Morris and Essex........... .‘ -| 46] 1,022,420, 128,000} 1,220,825; 149,941) 79,252) 4 |.... 
OW COIAE bin os. nso: pend dasa “| 81) 2,197,840, 476,000) 3,246,720) 608,942) 816,259)10 (148 
New Jersey Central......... “ | 68} 986,106} 1,600,000} 2,379,880) 260,899) 124,740) 31}.... 
Cumberland Valley.......... Penn.| 56) 1,184,500} 18,000) 1,265,148) 118,617; 76,890) 5 |.... 
Erie and North East......... “ | 20) 600,000)........ 750,000/Recently jopened. |... /125 
Harrisburgh and Lancaster:.. “ | 36 ae 688 051 1,609,494) 200,249) 106,932) 8 |...- 
Philadelphia and Readi “| 95) 6,656, pos ar 800 17,141,987/2,480, '626|1 ,251,987| 7 | 85 
Philad., Wilmington and * | 98! 8,860, 2,408,276) 6,818,839) ‘@87 78h "383,501 6 | 774 
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Railway Share List, 


Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 








s 35 Ae] bs 5; 6), 32 debt of 24,603,867 1,246,183 09 
| * 2 22 | 28 ce S| & | Rent of Union Rail 
a = 3 % 3 5 5 & 3 & 4 Tea@sdéi ou Gets kG 58,500 00 
NAME OF COMPANY. io 25 |ag a |Z | | Transportation ex- 
Ph¥ 3 $5 |eth| $3 18 penses......... 1,808,662 38 
i 3S =) ° Zab or = te . ; 
a\_s rots Rion d SE A Call La bat > eat 8,102,815 47 
| ONG . wee cdvers ? r 
Pennsylvania Central.... .... Penn.|250 9 sae 155| 5,000,000|13,600,000|1,948,827) 617,626 98 $188,571 77 
Philadelphia and Trenton.... “ | 80 |... sees [seen cove c|eeee cece lence ceeelenee sere lanes ..-. |Or 44 per cent on 
ere Ou ope Peaie.. fi |. ls iée: saa . 4 eR ee Sy ar yen the capital stock . 10,000,000 
altimore and Ohio......... Md. 9,827 ,123/19,542,307|1,325,563| 615,384) 7 $ 
Washington branch..... .... «” | 38 1,650,000). .... -... 1'650'000| 348622] 216,237| 8 |.... |, 1Be last mortgage of $10,000,000, is known to 
Baltimore and Susquehanna.. “ | 57 |.... se]. coos seve [eens vee 413,673, 152,536 _ |be in the hands of the Companies Bankers, and 
Alexandria and Orange.... .. Va. | 65 Fe ae In prog. |... cocclecee voce . |partly sold, and the interest on this, which either 
Manassas Gap.... .... ..---- FF eT ai bekae, wieele deaeusaies Im prog. [occ ceee|eoee core lenee -+- |has been, or must be, provided f } 
Petersburgh. .. “| 64 | 760,000)" “78, 867| 1,168,928] 237,503)" 72,3701" |"F7" I heen deducted as well as that the aek e 
Richmond and Danville .... . « | 78 |1,872,324| 200,000lIn prog. |........|..2. .+s- Gy Medes 0 : aaah: le Pi 
Richmond and Petersburgh.. “ | 22 | 686,000|......... 1,100,000] 122,861|  74,113|none}.... | The statement of course might vary somewhat from 
Rich., Fred. and Potomac... “ | 76 1,000,000} 503,006] 1,531,288| 254,376] 118,256! 7 {105 |the above, but not in its maine features, It is 
South Side ery eee a9 | 62 1,328,722 800,000|In prog. |...- cece jones cone fone .--. ja noticable fact that the statement makes the 
Virginia Central... beens tees < '107 |1,400,100} 446,036)In prog. 176 om 74,902\none}.... |debt of this Company at 1,500,000 less then what 
Virginia and Tennessee .... .. , 60 3,000,000) 1,500,000|In prog. |.... ....)-.-e oes none|.... | ir Loder stated i 
Winchester and Potomac..... « | 32 | 180,000; °120,000| 416,532| 89, 776 ca IS (rece foe en it to be on the first of March 
Wilmington and Raleigh. .... N.C. 161 1,838,878| 1,184,698) 2,965,574| 510, 038) 153 806| 6 |... |Jast, which cannot be the case. We are satisfied 
— pool ne —— 8. C. 00 | Liooe gael a guncamabacets ccorts pory 4° Jesse seeederes ... {that the statement operated prejudically to. the 
reenville and Columbia..... ata 004, 1 MAMGOR, . boonies cal ecaamace -+++|ee++ |stocks. It would have been much better to have 
South Carolina............. “ |242 8,858,840) 3,000,000! 7,002,896|1,000,717| 609,711) 7 (125 . 
Wilmington and Manchester. “ | er | dunt sdmahs aaa tine In ee ee PRG) PD »fegas penwenes ang, statement til the supnenenen ae tp 
Georgia Central............. Ga. |191 8,100,000] 306,187) 3,378,182) 945,508 508,625) 8 115 | Promised report. 
Georgia .. -eaeeeee © |211 '4,000,000 < * ae 934,424) 456,468| 734|.... | Among the events of the day, is the failure of 
a and Western.... ..... se 01 11,214,288} 168,000} 1,596,283] 296,584) 153,697; 9 /109 | Mr. Marvin, president of the board of Brokers, 
MOR Zee case Vedk. seo Mia F FRO ts Geen secs. caces MEPDEGEE  Vecuc.coaslaces sees cose feces : F : 
South Western......... ..-- « | bo | 686,887] 160,000) 748:625| 129,306! 71,685 8 |.... |C*Used Dy the recent rapid advance in Erie.» Tt 
Alabama and Tennessee River Ala.| 55 |........|.ce. ees. ae eee | scwdcsiis fucka -., |i perfectly honorable to gamble instocks, but very 
— a Charleston..... “ | 983 | 776,259} 400,000)In prog. |........ eT we ... | disgraceful not to pay the stakes: so by the rules 
Mobile and Ohio............ | 88° | S79,868) ..... 00. [EM prow. freee occelecce cone e+ |see. [Of the e, Mr. Marvi i 
Montgomery and West Point. “ | 88 | 688,611)......... 1,330,960 178,542) 76,079) 8 -+. Ithe ra eS eh eee ae ae agble ™ 
Te eee Bias OP bi cau tawnls Ceca ceck loess s ded Toces conad soos tes Bd) Bie 
East Tennessee and Georgia..Tenn.| 80 | 835,000} 541,000\In prog. |........|..-. ..-- .s.|.... | _ *riday—The downward tendency noticed at 
Nashville and Chattanooga... “ {125 |2,098,814) —850,000\In prog. |.... -.-.|++++ ses -++|.e.. | the close of the previous day continne to-day. Erie 
Covington and Lexington.... Ky. | 88 |1,430,150) 1,100,000)In prog. |.... ....).e02 sees -+++ {closed at 8334, a fall of 114 per cent. Hud 
Frankfort and Lexington. ..... ©" | 99 | °367,218).........| 584,902! 87,421) 44,250)....| 80 |» = ences. 
Louisville and Frankfort...“ | 65 [.cs.case{ecces coce[eccescoee[eces coos | eves cece fees cece {a Ree Cet dower, Renton ool onGG, eee 
Maysville and Lexngton..... tt  lesceleene scecfocees vses In prog. |........ eae er "., [in8 at 86. Coal stocks were heavy. The foreign 
Chuveinnd ood Putcbergh .. Ohio: 1m, '1,239,450| 1,871,000} 2,963,756) 194,429) 123,306] 6 | 93 | news was not well received. The English market 
evemmn, Pamesy. aa Ash.. § TP Tho leccs 00.0 lence racnphsenenneumbeasetsssmloomne wey -+++|+... |is reported very dull for Americansecurities, whil 
Cleveland and Columbus..... “1135 8 027,000} 408,200) 3,655 : Gilly 
Columbus, Piquaand Indiana. “ | lis. Suadenes caes ‘000 Was sein bi aia ee d "'e the orders from the continent are much Jess then 
Columbus and Lake Brie..... “| 61 |.s.. 000). -cee cese]sene cree s[ecee cece] occa cess {noo [coe [ee SOME Rare’ Ce peas veer, Rime 
Cucheati., Ham. and Dayton . | 60 |1,694,000} 906,000 — 321,793} 200 ‘967 i - ea pepe well — on call at 7 per cent 
C and M:; CO ae Fo eee i eae Sictiae FOR 1. naernwnied saciid ene bent rates on business paper from 10 to 12 per cent. 
Dayton and Western.... ..... “« } 40; 31 i 
Dayton and hbten... n. “i a | -_ a ee anes Tn aa neni setuaels ited teed Saturday,—The stock market to-day is very ac- 
Eaton and Hamilton... ..... ae RE eet a ocD SII: [ger ee irae See Ons Serene. ee See 
Coats and Miami... a = Scien penis HausiNinll Mer Mien) ee ae wes [eeee [502 dividend, which was equal to 83/¢. Harlem 
Mane Satis Gei0i Keds és al Ce eee ee nasbrgatins asia Sonsaeal “s iver at 7 i 
Little Miami.. ou) sf BRT Oa a a cop ec er 634. 157) 526,746) 314, é70) 10 1194 ~~ oo nt neler b be oetei c) 2F 
Mansfield and ‘Sandusky .. cesses “ |oee} 900,000} 1,000,000) 1, | EEE SOLO PROF ng Nat —— ee ean 
Mad River and Lake Erie... “ (167 2,887,200) 1,767,000 4,110,148) 640,518) 118,401|....| 95 Panama 100,01 lange-decline fons tholestenie: « 2s 
po x bare Ee " © LEE Lece: aqeghaiveriuw In PLO. eee eeeel eee. IVE .... | money there is noperceptiblechange ; the demand 
io an ississippi ‘ASAD a ORE: re ‘ 97 |is active and is materiatly assisted b 
Ohi Ps bowee socclecse cove foe oe y assis y the number 
Chin ve Pens iiee.; " 187 /|1,750,700 compe" aiahx cri Recently opened ---. |of railroad companies in the market for short 
Scloto and Hocking Valley. |-2-.|s.cscccc[scisccaad] ot [osce cose ecce cass [esee i 
Toledo, Norwalk and Clever'd “ |'87 | 552,000} 800,000! 1,317,140'Recently jopened. |... . ., | Monday.—There was an active business to-day 
rer -_ ag ole ced caus on 2 1,092,187} 119,600 1,257,714) 237,506) 185,863 15 |.... |in the Stock Exchange, with a decline upon Sat- 
pt ante dere a . Bes osees nd. bg) occcaseid Oe past In PIOS. [sees eve jeeee ees «| eee urday’s prices. Erie went to 7814, a decided fall- 
Indiana Northern ... | RRR ee “ IRecently Peel a MIN IOS be yas esiacauas 1 mega go 
Indianapolis and Bellefontaine “ | 83 |........|...++ + ‘ *77}103° [Of the company operates unfavorably. Hudson 
Lawrenceburg and Ind.... .. © . shemenintvadieds 4 dtok deen prog. lisseses[eecs seve |eees| 80 |Biver sold at 724. The most important decline 
Mate 24 Indianapolis... . eer eee . (Recently |opened. ...| 78 |was in Panama, which went to 88, which is a fall 
a C “ ! lod ? 
Pera and Tea anapolis-.- (|| $8 1,680,000" 760,00), 2,400,000, 16,414) '268,076| 10 | $5. lor 51 per cent from its recent highest point. ‘The 
Rock ie on eo indianapolis « | 79 | 682,887] 668,100! 1,853, G19 "105,944 ""71446| 4 |x0g {Stes* mystery iu which this concern is shrouded is, 
and an OORT. «00.0, i: Lncaabnetia dened ese® Apeied sss Gu ce'sl ieee vei i P | 
Chichigo and Minin oe ae kis pericteid abcabs VST e ms cu bare § ..leee. [OMe cause of its weakness, and bad management 
Illinois Central 400, ,000, ,600, “oe PET orien > = another. Money was more abundant on call, and 
Galea aut Chicago sik Cnt woes ae roe tee ae ovceclecve cconhsoeernege ° easier on long loans, though stillin very active de- 
nN 6. hs 3932; ,000/In prog. 478, 548 286,152) ....|124 
Michigan Southern... ...... Mich./316 |2:499.410] 2,629'000| 6,480, a 592,187 293,046)... 943 |maed: Exchange took an upward turn. Messrs. 
Pa Cetra, si - 4,000,009 4,067,396) 8,614,198)... ....{.... 0... 8 |1124| Decoppett’s circular for the steamer, quotes as fol- 
bad'se . Mo. | ,000, none, In progres Recently opened. },...}.... |1ows: 
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Paris.... eeee ee ee eeee eee e888 

Amsterdam and Frankfort.... .... 
Bremen 
Hamburg........ 


The following is the statement of the Banks for 
the week ending, Sept. 24: 


Sept. 17. Sept. 24. Dec’se. 

Loans.... ....$90,220,589 $90,079,877 $140,702 
@,....... 11,870,055 11,346,486 523,669 
Circulation.... 9,576,828 9,478,694 98,129 
Deposits...... 57,612,251 58,889,400 *727,149 


eeee eee eee ee 





* Increase. 

Twesday.—At the Stock Board only a moderate 
business was done to-day. The tendency was still 
downward. Erie went to 77, a fall of 1} per cent. 
Hudson River to 7134, Harlem to 59. Prices were 
heavy for coal stocks. Money is easy on call, but 
rates for paper and long loans range from 10 to 12 
per cent. 

Wednesday.—The stock market is still down- 
ward. Erie is the principal fancy dealt in, of which 
very large sales were made. At the first board 
the stock touched 7614, which is a fall of 637 per 
cent since the dividend was declared. The stock 
was a little better at the second board. The sales 
of to-day exceeded $8000 shares. Other stock fell 
off. Hudson River, Harlem and Reading one-halt 
cent each. 

The state of Missouri, through her last legisla- 
ture extended her credit thus: 


To the Hannibal and St. Joseph railroad 

with grant of land from government. $1,500,000 
In favor of the Pacific railroad.... .... ,000, 
In favor of the Southwestern Missouri 

railroad, with grant of land from gov- 

ernment 000,000 
To the Iron Mountain and Pilot Knob 

branch of the Pacific,railrood........ 750,000 
In favor of the North Missouri Railroad. 2,000,000 


eee e eee eee eee eee Ce ee oe 





a en eer Pre 
The semi-annual interest on the Columbus City 
Bonds to the Columbus and Xenia Railroad; on 
the Cleveland City Bonds to the Cleveland, Colum- 
bus, and Cincinnati Railroad; on the Marion and 
Shelby (Ohio) Counties Bonds to the Bellefontaine 
and Indiana Railroad; on the Cleveland, Paines- 
ville, and Ashtabula Second Mortgage Bonds, and 
on the Ohio and Pennsylvania Railroad Income 
Bonds—all due on the Ist of October, and will be 
paid on that day at the Banking House of Wins- 
low, Lanier & Co. in this city. 





Railroad up the Connecticut Valley and 
Quebec. 


At the annual meeting of the Hartford and New- 
Haven Railroad Comyany, a vote was passed 
authorizing the Company to join all the other lines 
through the Connecticut River Valley between 
White River Junction and New-York, embracing 
aline of near 300 miles, in guaranteeing $100,000 
of Pref. 6 £ cent Stock to be issued by the Con- 
necticut and Passumpsic Railroad Company for 
the purpose of making a connection with the Ca- 
nadian Railroad, will which in six months be com- 
pleted from Quebec to Richmond, and thence to 
Island Pond in Vermont, where the Connecticut 
River Valley lines will join it. This, says The 
Hartford Times, virtuallp makes Quebec the nor- 
theru terminus of the great valley chain of rail- 
roads, and makes a new route between New-York 
and that capital, 71 miles shorter than can by 
made by any other line or union of lines. This of 





course will bring a very large and valuable actés- 








sion of to Hartford ape New ~-Haven 
line. The total cost of the proposed ¢ nection 


| will be $1,600,009 of which all except this 100,000 


has been already secured. 





Chicago and St. Louis Railroad. 

The Daily-Commercial Advertiser, of Chicago, 
15th inst., says : 

“The Chicago and Mississippi Railroad is finished 
ten miles further, to Hamilton, and the staging is 
reduced toonly twenty miles between the twocities. 
The company is progressing with tho Road, on air 
line, toward this city with all the spirit of this go- 
ahead age. We shall soon hear of its iron horse 
entering Joliet, the most beautiful and flourishing 
inland city in the State. This mist ever be a 
favorite thoroughfare from the great Mississippi to 
the Lakes and Northern Atlantic cities, and for 
freight and way travel will be without either a 
rival or equal, and must be one of the best paying 
Roads in the Union. Joliet has already introdu- 
ced manufactures, or an improved and enlarged 
plan, in advance of her sister cities; and the com- 
pletion of her Railroad due east, to connect with 
the great Eastern Roads at Laporte, will place her 
far in advance ofany other inland city in the West 
—if a city accessible by both river and canal can 
be called inland. While the citizens of other pla- 
ces have been blind to the true elements of a 
wealthy city, those of Joliet have exhibited their 
sagacity by introducing manufactures, and placed 
their city on the surest foundation for permanent 
prosperity and opulence.” 





Cleveland and Toledo Ratiroad. 

This road is enjoying a large and lucrative busi- 
ness and is constantly improving in condition, and 
in facilities for increasing traffic, Ballast trains 
are running daily, and the track is bocoming more 
firm and secure. The condition of this part of the 
work was anything but good when delivered by 
the contractors. The company have been at much 
expense in transporting materials for road cover- 
ing, hauls of from thirty to fifty miles being neces- 
sary for a supply of sand, which is the best ma- 
terial that can be commanded for ballast. 

At Norwalk extensive improvements are in pro- 
gress, embracing a large engine and machine sta- 
tion, passenger and freight houses, etc. The 
Engine house is now erecting, the design con- 
templating a large circular building of 182 feet 
diameter, having stalls for 20 locomotives. The 
inner walls will be sustained by cast iron columns 
and arches. The remaining parts and the machine 
shops will be of brick. The machine shop is 160 
by 70 feet, with walls of 18 feet height. The 
foundations of this building have been leid in the 
most substantial manner, consisting of a batter 
wall 5 feet high and 5 feet wide, laid in cement, 
and carried up from a bed of concrete mauled in 
a wide trench. The blacksmith’s shop, 75 by 40, 
is also of brick laid upon similar foundations. The 
Machine shop will possess the best facilities for a 
convenient and economical prosecution of the re- 
pairs of the engines, having slide and drop tables, 
and a full stock of the best tools. The lathes, 
planers, &c., are from the Union Works of Seth 
Wilmarth, Esq., of Boston, Mass.; the stationary 
engine and bvilers are from the Cuyahoga Steam 
Jurnace company of Cleveland, Ohio. 

The wood and water sheds are immediately ad- 
joining. The company have-been at considerable 
expense in procuding a certain and uniform sup- 
ply of water; iron pipes of three inches bore 
having been laid for upwards of two miles. The 
water suppled from this source is of very good 
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quality, an important cousideration fur locomotive 
purposes in the western states. 

The engines upon the southern division of this 
road, which includes the section from Grafton to 
Toledo, are principally from the Boston Locomotive 
Works. They now number fifteen, and are under 
the charge of Mr. J. A. Jackman, formerly of the 
Boston and Worcester Railroad. The northern 
division from Ohio City to Sandusky will soon be 
opened throughout its entire length. 





Pennsylvania Central Railroad. 

The Central Pennsylvania Railroad Company 
are rapidly pushing the surveys of anew road from 
Altoona to the summit of the Allegheny Mountain, 
about twelve miles in length, intended for the trans- 
portation of freight. By adopting two inclined pla- 
nes, they secure, on this route, an easy grade for 
their burden trains, and preserve the road now 
nearly completed, exclusively for rapid transit of 
passengers. The new route will be placed under 
contract in a short time. 





Lake Superior Iron, 

We are in possession, through the kindness of 
the Detroit Tribune, of two remarkable specimens 
of this iron. Ohe is a shaving turned from a cast 
iron shaft, and when removed was over ten feet 
long, but has since been broken, The structure 
of the iron however, resembles that of the best 
wrought iron, and many would judge it to be a 
sample from a Lowmoor or Bowling tire. Shavings 
turned from cast iron, hardly ever exceed a few 
inches in length, and still more seldom ever take 
the spiral form. 

The other sample is of Lake Superior pig. It 
presents large and beautiful crystals, and gives in- 
dication of great purity and toughness. It is a 
settled fact that for excellence of iron the Lake 
Superior country challenges the world. 

On another page will be found an analysys of 
some ores recently discovered within two miles of 
the Lake. We have seen specimens of these, which 
without having been refined, have been tested, 
and show the properties of steel. For conversion 
into steel, we have no doubt they are well adapt- 
ed. 





Toronto and Sarnia Railroad, 

From the Guelph Herald we learn that the To- 
ronto and Sarnia Railroad, “after passing through 
the Market Square, will reach the Waterloo road 
by a tubular iron viaduct, spanning the roadway 
obliquely between Richardson’s and Hall’s corner. 
The viaduct will have two arches of 30 feet span, 
and one of 50 feet, and will be of sufficient height 
from the ground to permit the passage of laden 
vehicles beneath—twelve or thirteen feet— which 
will necessitate an excavation of some depth on 
the north side. This plan will be far preferable to 
having the line intersected by the roadway on the 
same level, will obviate much annoyance and de- 
tention, and possibly prevent many accidents.” 





New Project in Canada, 

Montreal papers contain long accounts of'a large 
and enthusiastic meeting, held on the 29th ult., 
at Waterloo and Sheffield, to take measures for 
pushing on the Stanstead, Shefford and Chambly 
railroad. Speches were made by Attorney General 
Drummond, Mr. Terrill, M. P. P. for Stanstead, 
Hon. Porteous Baxter, of Vermont, aad others. 
We are glad to find the Lower Province beginning 
to wake up and set forward right earnestly in the 
march of improvement. The resources of the 
Eastern Townships are abundant—we trust that 
the energies needed for their full development will 
not be wanting. 



























~ Railroad to the Pacific. — 

With the increasing interest felt in the project 
of a railroad to the Pacific, we must expect to see 
parties in the field, for the purpose of taking the 
initiative, and if possible of placing themselves in 
positions which shall enable them to take the lead 
in this enterprise, whenever movement shall be 
made, As there are several routes proposed, dif- 
ferent interests and companies will undoubtedly be 
organized, each of whom will put in a sort of pre- 
emption right to routes, which they expect will 
enable them to control matters, should their own 
be selected ; or to “sell out” at a round profit. In 
other words, the project of a railroad to the Paci- 
fic is likely to be taken up by various parties as a 
matter of speculation, for the purpose of making 
money out of the scheme, rather than with any in- 
tention of building the road, and who, to accom- 
plish their objects will endeavor to associate their 
names with this work before the public, as a 
means of exerting influence, or for the purpose of 
demanding a consideration, as a condition of giv- 
ing their places to others. 


It is from suc influences, selfiish in their char- 
acter and aims, that the greatest obstacles are to 
be experienced in carrying out this great work. 
Could it be committed to the charge of exactly 
the right sort of men; men who have both the 
personal character and experience in the construc- 
tion and management of railroads, that entitle 
them to command the confidence of the public, 
then there would be no difficulty in carrying out 
this work, unaided by the general government, ex- 
cept by grants of lands, and contracts for mails, 
ete. As it must of necessity be the work of many 
years, the sum annually required would not be 
large, compared with what our people are yearly 
investing in railroads With the incidental aid that 
might be expected from government, the scheme 
could be made attractive to capitalists the world 
over ; while if it were,in proper hands, there is 
hardly a person in the country of any means, who 
for the sake of aiding such an enterprise, would 
not take one or two shares in the work, per- 
fectly satistied to lose it in case the project could 
be realized. We repeat that no difficulty need be 
experienced in providing the means for a railroad 
to the Pacific, nor in constructing this work with 
all reasonable dispatch, considering its magnitude; 
but we anticipate great difficulties fromthe causes 
we have enumerated. 


Of the necessity of this work the public are al- 
ready sufliciently convinced. They are equally 
so, that built and managed with economy it would 
yield a satisfactory income. This being admitted, 
the next question is to determine the route. The 
Proper route can be selected only when the char- 
acteristics of ali that are proposed are known. 
They may all be practicable, but we must know 
Which is the most so. This can only. be ascertain- 
ed by comparing them with each other. When 
the question of the topography of the country is 
disposed of, others will arise such as the capacity 
of,each for furnishng abundantsupplies of wood and 
water. When these are settled, considerations of 
4 commercial character must be allowed their due 
weight, for it is to accommodate commerce, that 

the road is to be built. As this last question must 
to a great extent be a matter of opinion, while the 
others are simply matters of fact, it is easy to see 
that different portions of the community will in- 
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‘| sist that the routes which favor them are the best ;| 
and that it will be impossible to bring all into one 
plan. We think therefore that the General Gov- 
ernment should extend the same encouragement to 
several routes, leaving the ultimate selection to 
the sense of the parties who are to furnish the 
means for construction. 

Upon the question of the superiority of route, 
in their physical characteristics, we have as yet 
no competent evidence. The several explorations 
of the parties now in the field, under the auspices 
of the United States government, will throw much 
light upon this subject; but of a general, rather 
than a critical and practical character. The alti- 
tudes will be determined by the barometer. The 
nature and extent of the obstacles to be encoun- 
tered, in the rapidity with which the explorations 
will be made, will only be glanced at. All that 
can be expected from them is that the several 
routes will be shown to be practicable; while fur- 
ther and more careful and elaborate surveys will 
have to be made to determine the question of su- 
periority between the routes proposed. Our peo- 
ple consequently are in no condition to commence 
the construction of a railroad to the Pacific, even 
if we already had the means in hand for such a 
work, nor can be for some time to come, perhaps 
years, to say the least. 

We therefore regard all organizatious which 
propose the immediate commencement of this 
work as premature. Such appears to us to be the 
one at the head of which is the Hon. Robert J. 
Walker, which contemplates the construction ofa 
railroad through Central Texas, via El Paso, and 
the Gila River. In the first place he assumes what 
remains to be proved, the practicability of the 
road, and its adaptation to the commercial wants 


of the country. But admitting these in favor of 


this route, the steps that have thus been taken, 
have not been those calculated to inspire public 
confidence, or secure the co-operation and unite 
the energies of the whole country upon this 
scheme, without which, this or any one to be un- 
dertaken, will be found to be impossible. Mr. 
Walker’s scheme has all the appearance of a spec- 
ulation for the benefit of the parties proposing it, 
and as such certainly cannot command the confi- 
dence of capitalists nor the moral support of pub- 
lic opinion. It strikes us that Mr. Walker has gone 
the wrong way to worl:. Any chartered rights he 
may have acquired are worthless, unless he first 
secures for his route the conviction of the support 
of the country. To do this, his efforts should first 
be devoted. He must show his not only to be the 
best route, but the most convenient one. This done, 
it is then time to develope his plan for construc- 
tion. Unless he proceeds in this manner, and car- 
ries the interest of the country with him, he has 
no basis upon which to predicate success, and the 
more he attempts nnder this state of things, the 
less will be accomplished. 


Other projects equally plausible, will be put for- 
ward by other parties equally pertinacious, who 
can subscribe equally large sums to the stocks of 
their roads, and who can present equally strong 
claims to the confidence of the public. In this way 
half a dozen projects will be brought forward 
which will only serve to distract attention, to di- 
vide the means of the country, and to render the 
construction of any line impossible, simply for the 
want of unanimity and concert of action. 


(635 


Mr. w his scheme open 
to the public, but keeps it a sort of close corpora- 
tion for the benefit of himself and friends. Hehas 
subscribed $10,000,000 to his scheme, which, with 
one other subscription of $2,000,000, are the only 
ones yet made. It is easy to see that this course 
is just the one to provoke hostility and opposition, 
the first object of which will be to defeat his plan, 
as a necessary step to their own success. By com- 
mencing wrong, and being the first to show his 
hand, his scheme will be the first one that will be 
swamped, and we have seen a spirit of opposition 
which has probably already effected this result. 
Mr. Walker has not laid a foundation broad enough 
to sustain his project, which will soon tumble of 
its own weight, and if he is not careful carry down 
his own reputation and influence, which otherwise 
might render essential aid to this great work. 











Western Railrords, 

We in the West, are becoming sick of the sys- 
tematic tone of alarm of the Eastern press, about 
our new Western Railroads. No sooner isa great 
line of railway projected in the West, than the 
hue and cry is raised in the Eastern press, that the 
West is running the system into the ground, by 
entirely over-doing the matter. Whether the ob- 
ject of all this is to alarm capitalists; so that no 
new investments will be made in new works, to 
the utter ruin of those who have already invested 
in them, for the purpose of creating a monopoly 
of the old roads, many of which should never have 
been built, and thereby keeping up the value of 
their stocks and bonds, knowing that New England 
and New York have exhausted all their powers of 
discovery to find ground upon which to lay a new 
track or whether it is tosecure the stocks and bonds 
of the new Western roads to themselves at great 
sacrifices, or a real fear that Eastern and foreign 
capitalists will burn their fingers in new Western 
roads, may be a question. Be all this as it may, 
if there is one thing more certain than another, it 
is, that the safety of capitalists, at home and 
abroad, so far as railroad investments are concern- 
ed, does not lie in the short, costly, competing 
railways of the East, traversing a half barren 
country, requiring heavy daily repairs, and in a 
few years, re-construction ; but in the cheap long 
lines of the West, whether new or old, laid out 
with judgment, traversing a fertile country of 
great extent, every acre susceptible of the highest 
state of cultivation, free from mountains, hills, or 
barren lands, populating with arapidity unparallel- 
ed in the history of any country on earth; a 
country that is yet to be the granary of the world, 
and to contain the most dense population of any 
part of the Globe,—for where the bread is, there 
will be the mouths to eat it—and a country but 
yet in its infancy. 

Please say to your readers, for the eye of capi- 
talists at home, and abroad, that if the railroad 
system is overdone in any part of the world, it is 
not in the Valley of the Mississippi. While we 
know that the position of our roads should com- 
mand the surplus capital seeking investment, and 
that many of our new roads will be the paying 
lines of the United States, we do not feel satisfied 
to find the Eartern press against us, under the 
garb of caution to capitalists against new railoads. 
If you go against the whole system, say so; but 
do not throw your force against the new works 





that require your aid. It may be assumed that 
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capitalists are capable of seeing to heir interests. 
That might be true if the press would let them 
alone. But the press makes pnblic opinion, and 
that opinion governs private investments in pub- 

lic works. The writer, who is convected with an 

important Western road. knows that it is hard to 
contend against the press, and he therefore in- 
vokes its justice. 





INDIANAPOLIS. 


“Indianapolis” is mistaken. The astern press 
is not out against any further increase of western 
roads. It is as much in favor of their rapid in- 
crease as are western papers. We simply tell west- 
ern people that they cannot get money on such 
easy terms as formerly. This they have found out 
we should suppose. Our foreign supplies are less, 
and a large portion of oar domestict means are al- 
ready invested. We wish to apprize our friends of 
the facts, that they may “cut their coat to their 
cloth.” 

We think that in some portions of Ohio they 
are “running the thing into the ground.” We 
think the proposed road from Cleveland to St. 
Louis, a case in point. We see no necessity for a 
new line of road out of Cleveland, in the direction 
of St. Louis. If parties wish to construct such a 
work, let them commence at Lima, for instance, 
which is about 120 miles from Cleveland, and we 
have nothing to say. We think too, the proposed 
road from Union to Indianapolis is “running the 
thing the thing into the ground,” with a ven- 
geance. 

Our correspondent makes a great mistake in his 
estimate of the receipts of the Eastern roads. The 
gross receipts of the Boston and Lowell road are 
$15,800 per mile, and the Boston and Worcester 
$11,000; yet the stocks of these roads are only at 
par, though their receipts are double per mile, 
of those of any western road. He is equally mis- 
taken in reference to the cost of Western roads. 
When as well equipped as eastern roads, they will 
cost nearly as much per mile. The roads that are 
built, and that were regarded the most profttable 
roads in the west, never were more clamorous for 
money than at the present instant. Their wants 
will not be supplied for five years to come. 

The idea that the press of the east sought 
out any locality for censureis preposterous. There 
are in New York éwice the number of miles of new 
road upon which work is about being commenced as 
in Indiana, although we have thrice as many miles 
in operation. The west is by no means the thea- 
tre of new works. 

Our western friends must not complain that we 
tell the éruth. If.they will persist in coming here 
for money, it is much better that they should 
know how they will probably fare, before they 
have involved themselves in works which at pres- 
ent cannot be carried out, than after. 





Memphis and Louisville Railroad, 

We learn that a meeting of the Commissioners 
was held yesterday, at which a preliminary organ- 
ization of the Company took place, by making W. 
B, Miller, Esq., President, and A. O. Harris, Esq. 
Secretary. The proper steps were also taken for 
an early election of a Board of Directors and 
President of the road. The information before the 
Qommisioners was of a very satisfactory nature : 
enough of the stock has now been subscribed to 
go on and organize, evincing that a speedy, 
vigorous and action upon this great and 


important enterprise, is now no longer a matter 
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speculation. The day has arrived for work to 
be accomplished and not talk over it as has been 
done for the past two years.—Mem. Whig 25th ult 
Jonrnel of Ratlroad Law. 
HEAVY DAMAGE FOR NEGLIGENCE, 

The Exzeculors of Casali, a Greek merchant, re- 
siding in England, recently recovered damages 
against the Lancashire and Yorkshire Railway 
Co., under the following circumstances : 

The deceased was a passenger in the defendant’s 
train upon the occasion of an accident which oc- 
curred last spring. The train was running at the 
rate of 40 miles an hour,—there was a jerk, a sort 
of jumping motion, two or three crashes, and the 
trair went off the line, bruising and otherwise in- 
juring many of the passengers. After several days 
lingering at the infirmary the defendant died in 
consequence of his wounds. On examining the 
road it was found that some of the sleepers were 
longitudinal, some ofthe bolts loose, and raised an 
inch, that many of the sleepers were decayed, the 
chairs spiked down on sleepers, which in some in- 
stances were split, the spikes sometimes loose, ei- 
ther from motion, or from the rottenness of the 
sleepers. The spikes were driven in every three 
or four feet, and were not sufficient as fastenings. 
The permanent way was unsafe, and the gauge 
not well maintained. The engine was four whceled 
and one of its axles broken, although the engine 
would go on. Mr. Nasmyth, an engineer, testified 
that forty miles per hour was under such circum- 
tances too great speed. The engine ran off the 
line because the gauge was not maintained, and 
not in consequence of the broken axle, as was a- 
bundantly proved from an examination of the 
axle. 

Many rails were loose. 

In respect to the amount of damage it was shown 
that the income of the deceased was from £1,500 
to £2,500 per annum. He had awife and two 
children, also a father and mother living in Con- 
stantinople, whom he supported. By his will he 
had left his wife £100 per annum, and also to one 
Anne Brown the gross sum uf £400. The defend- 
ants offered to pay £3000 as damages, which was 
accepted. This sum was under the Statuatry pro- 
vision apportioned by the jury, who awarded one 
shilling to Casali’s father and mother, one-fourth 
of the £3000 to the widow, and the residue to the 
children. 

Five other actions against the same company 
were at the same time settled by their consenting 
to verdicts, amounting in all to £7,300. 

At the same time the case of Ford against the 
Midland Co., was settled at £600. 

Mr. Sergeant Wilkins, the counsel for the de- 
fendants then observe. thatthey greatly regretted 
the accidents in qnestion, but the Lancashire and 
Yorkshire road, a few years ago, purchased by de- 
fendants, was a poor one, while the traffic over it 
was immense, and not of a kind which could be 
suddenly arrested. But the road was undergoing 
important improvements, and there had been but 
few accidents upon it, in comparison with those 
which had occurred elsewhere. 

Mr. Justice Erle said that he presumed that the 
damages to which the companies had been sub- 
jected would tend to allay the public excitement 
on the subject, and that in his opinion civil ac- 
tions were far more effectual to prevent railway 








of|disasters than criminal prosecutions, 








Locomotives in Cities. ; 

- “At the hearing before the mayor and aldermen 
yesterday, of the authorities of the Boston and 
Maine railroad to show cause why their motive 
power should not be changed from steam to hor- 
ses in passing through the streets of the city, sev- 
eral witnesses were examined. Mr. Williams, the 
superintendent of the road, testified that about 1,- 
000,000 passengers annually left and entered the 
city over that road, and many of the business men 
of Boston had purchased residences on the line of 
the road in consequence of the facilities of the de- 
pot in Haymarket Square. He thought there 
would be more danger to the passengers from the 
horse power, as they would be tempted to get on 
and off while the cars were in motion. Mr. John 
Howe testified that since the depotof the road had 
been established in Haymarket Square, real estate 
in that vicinity had increased in value 224 per ct. 
while in other parts of the citv the average rate 
of increase was only 69 per cent.—Mr. Borden al- 
so testified that he was on the committee of the 
Legislature that reported the bill chartering the 
road, and that there was considerable discussion 
on the question of compelling them to enter the 
city with their engines, so confident were a num- 
ber of the members that it was, all things consid- 
ered, the safest way.” 


We clip the above from the Boston Traveller. 
It is suggestive of many reflections as to the com- 
parative safety of steam or horses as motors for 
the hauling of heavy trains through large cities. 
The hearing in the above case was adjourned over 
one weck. We are not without the hope that some 
further testimony will be elicited throwing new 
light on the subject. Our observation and expe- 
rience has led us to decide in favor of the engine, 
especially if it can be made to answer the purpose 
without the danger of firing the buildings on its 
route. ; 

The reasons for this decision are several. The 
most important one is that the number of perils is 
decreased by the use of steam about six times, or 
six hundred per cent. If horses are used, each 
train is divided into as many trains as it numbers 
cars, at the point where the horses are attached. 
“he number varies from three to ten cars in a 
train, ifa passenger train, and from ten to thirty 
ifa freight train. These detachments must keep 
far enough apart to avoid collision, which is just 
about far enough to tempt pedestrians tocross the 
track between them. The attempt is made gene- 
rally in some haste, and the streets having been 
sprinkled are muddy, and consequently slippery, 
rendering the liability to fall and be trampled un- 
der the horses feet or be crushed by the car wheels 
exceedingly great; as the heavy train cars are al- 
lowed to run at a speed of three or four miles per 
hour, and cannot be stopped on the instant. Now, 
suppose the same rate of speed were allowed a 
locomotive capable of towing the whole train at 
once, would not the danger be lessened by just as 
many times as the train contained cars ? Nay more 
would not the engine carry more terror to the 
minds of reckless boys, and keep them from 
running over the track just in front of the train? 
Would it not be more capable of giving timely 
warning for the track to be cleared? We believe 
there can be no question about these things. We 
have never witnessed car after car on the Hudson 
River trains, dashing round the corner of Canal and 
Hudsonsts., full tilt, without being impressed with 
the truth of the assertion that steam power would 
be less dangerous in towing the whole train. And 
we may say the same of the Harlem and New Ha 
ven trains in this city, and of all the other horse: 











ea SSE Ser Yr OCT lh wh lC LTOOlhC( 


Ce ee ed 












ed. 
Another important consideration {n this matter 
is its economical view. It would be much more 
economical, if at all practicable, for the companies 
and a great deal more expeditious for the travel- 
lers. Although these questions are both seconda- 
ry to the public safety, yet, when the latter is 
once secured, the former are of no light moment. 
We presume many persons would be inclined to 
doubt us, if we should assert that the cost to the 
Hudson River, Harlem and New Haven Compan- 
ies, of hauling their passengers from the city to 
the points where they take steam was halfas much 
as that of transporting them the balance of the 
route, aud yet we do not think such an assertion 
would be very far outside the truth. The time 
lost now in coupling the train and attaching the 
engine would then be saved by each passenger, 
which, in these days of haste, is another valuable 
consideration. 

The steam arrangement would take about 3800 
horses out of the street, whose labors would be 
efficiently performed by a few dummy engines, and 
this, we opine, would be a desirable thing just 
now, when all sorts of expedients are proposed for 
relieving our streets of the crowds which make 
them almost impassible. 

If the foregoing remarks are correct, the ques- 
tion resolves itself into one of feasibility. Can an 
engine be constructed so as to draw trains through 
our streets without danger of firing our city ? This 
we cannot answer. We believeit can. We know 
there are many machinists and scientific men who 
believe the experiment on the Hudson River road 
some years ago, would have proved successful, 
had it been persevered in a few days longer. We 
believe the management of that road was of the 
same opinion, but it could not afford to go on ex- 
perimenting without some assurance from the cor- 
poration that the engine would be permitted to 
run in the streets after its utility had been demon- 
strated ; and as this could not be had the experi- 
ment was given up. Atleast this is our under- 
standine of the matter. We are confident howev- 
er, that a method will soon be found to prevent 
danger from fire by locomotives. 





Erie Railroad, 
The Erie Railroad Company accompany their 
dividend with the following statement of their af- 
fairs :— 


GentLemen: The Executive Committee present 
for your consideration, with reference to the dis- 
cussion of the question of the amount of the divi- 
dend which may be declared to the stocholders on 
the first of October next, the annexed condensed 
Statement of the results of the business operations 
of the Company, from the 1st of January last: 

Anelaborate report is now being prepared, which 


Which will exhibit in detail the financial condition | Stock 


of the Company; the expenditure which has been 
incurred for construction; the running expenses 
and earnings during the current year; a comparison 
with those of previous years, and upon other roa .8; 
4n analysis of the business, and its annual increase 
as forming a basis for estimates of future revenue, 
together witb other subjects of interest, 
The report will be furnished for the information 
of the stockhoiders as soon after the termination 
of the present month as the voluminous tables which 
are prepared to accompany it, can be completed. 
These tables are now made up to the first of August, 
and by adding estimates for that and the present 
month, @ close approximation to an accurate sta- 
tement for the year can be arrived at, 
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The results of these statements are very gratify- 


So it seems that, the capital account has dimin- 


ing, especially for the last quarter of the year, a5| ished $1,127,989 since March last. At this rate 


they show increased earnings and diminished ex- 
penditures, and at the same time that the road 
and equipment have been kept in better condition. 
and larger increased facilities than have been aff- 
orded at any previous period. 

It is proper to remark that in making up the 
annexed statement, care has been taken to estimate 
the earnings, for those months for which the state- 
ments have not been accurately ascertained, 
within the amounts which will be actually received, 
and to make ample provision for the expenses. 

The excess of the earningg over the expenses 
and interest, as shown by this statement, is $356, 


the new loan will not be wanted. But we presume 
there is a mistake somewhere. The Erie company 
never did make two statements that éallied, and 
the present discrepancy is nothing surprising. 

As we are promised an elaborate report in the 
course of a few weeks, any criticism upon the 
above statement would be premature. We are 
glad to hear that we are to have a report, especial- 
ly after Mr. Loder assumed that those made 
to the legislature were sufficiently lucid for all 


714 08. which will be increased to about four hun-|Ptactical purposes. A report from Erie would be 
dred and fifty thousand dollars by adding the costjone of the “curiosities of literature.” A full report 
charges for the transportation of Iron, Ties, Stone,| would be as voluminous as the transactions of an 


Lumber, etc. used in the construction of the second 
track, which has been included in the running ex- 
penses, and also for the use of the construction 
trains, and of the track for the same purpose. 


With these explanations the Executive Commitee} us vain of the deeds of our “ancestors.” 


“historical” society, and as interesting. It might 
however disclose matter, which would reflect no 
particular credit upon certain actions, nor make 
But we 


feel warranted in recommending that a dividend of} can tell better what we shall have, when we get it, 


three and one-half per cent on the capital stock of 


the Company be made, payable on the Ist of Oc- 
tober next. Respectfully yours, &c. 
Homer RaMsDELL, 
Executive 
Comuuittee. 


Netson Rosinson, 
GouverNevrR Morais, 
Wn. J. McAurine, J} 
New-York and Erie Railroad Office, New-York, 
Sept. 20, 1853. 

Srarement—Of the Earnings and Expenses of the 
New-York and Erie Railroad Company from 
January 1st to September 30th, both inclusive: 

The earnings from January Ist to 
September 30th (those for Sep- 
tember being estimated), are.... $3,235,887 24 

The interest on the debt, viz :—On 
$18,003,868 90 for nine months: 
$1,450,000 for seven months, and 


if we ever do. 





Lafayette and Wabash Railroad, 
The work of preparation on the Lafayette & 
Warsaw road is going on—The subscription books 
now show the following results : 


WOU ba é ccite tess 6652 ieas Qa 
Warsaw & Hancock co....... 100,000 
POOR Oi ie Seed SR Sed 200,000 
Tazewell co.,............... 200,000 
Kingston Coal Company,.... 25,000 
ST CBs és a cece cous 100,000 
MOUS 000 beds ogas bebe 40, 
$815,000 


The foregoing are entirely cash subscriptions. 
The a addditions are confidently expected ; 








on $720,000 for three months, McLean co.,....-.......... 25,000 
iS... 200. ++ +++ $1,017,010 88 Tazewell co.,.......-..--.-. 60,000 
The Rent of the Union Fulton co., .. 50,000 
Railroad is. ...... $58,500 00 Kingston,.........-.:.-..-. 26,000 
The Transportation McDonough co.,............ 30,000 
Expenses (those for Hancock co., .... .... .. 25,000 
September being Lee co.,..... sale 50,000 

estimated), are.... 1,803,662 38 2,879,173 21 <i eM ket cyan y : 
$455,000 


Excess of Earnings over Expenses 


and Interest... 0.66 scoe cee .-. $356,714 03 
Add the Cost Charges for Transpor- 
tation of the Materials for second 
track, and the use of Construction 
Trains and the Track, estimated 
Ahevce odcd ceed ccte des cocccss | SEED SS 
456,741 03 
Deduct Dividend proposed to be 
paid October Ist, 1863. ........ 350,000 00 


Surplus after payment of Expenses 
Interest on debt and dividend... $106,714 03 
About one half of the above proposed dividend 
was earned previous to the Ist of July. 


According to the above statement the capital 
account of the company is as follows: 


POMMOR GONG ain vik. dbs i dc ceeieeda 


-. 18,003,868 

Floating, or newly contracted funded 
GOB Fa ai ices cick cbec ccesseenee SRI 
Total .... 0... ce0e coos coe ooee «$30,178,868 


In March last, the capital account, according to 
Mr. Loder’s letter was as follows: 


arr tyro 18,008,858 
Floating debt and present llabilities.. 3,684,447 





Amount of capital account. .... ...... 80,178,868 








Mr. Ford has just completed his preliminary 
survey from Lafayette to Canton and is now enga- 
ged making up maps estimates, &c. From Canton 
to Warsaw the profiles and estimates heretofore 
made by the State are still extant, which afford 
sufficient data for approximate results. 

The road will start with a better cash subscription 
than any road out West, commensurate with its 
commanding position on the map. The policy of 
the company is fully to etablish a sound pecuniary 
basis and secure rights of way before contracts for 
construction are proposed. The work will com- 
mand the attention of the most able contractors. 
No line in Illinois has so much local agricultural 
wealth, and there is no terminus on the Mississippi 
above St. Louis equal to the month of the Des 
Moines.—Lafayelte Courier. 


Thowak on thleseal is saplily prigetaiing 
work on is rapidly : 
Already the western section between Hudson and 
the State line has been located, and a large portion 
let to contractors, who have commenced work in 
several places with an energy which promises its 
speedy completion. The inhabitans along the line 
manifest a sprit hardly equalled in any section of 
the State. Anticipating the advantages 

from this improvement, the citizens came fi 

and gave the right of way, nearly or quite the 
whole distance. 

This road, when completed, will open up a 
country as rich in agricultural resources.as any in 
the West, and make a valuable addition to our al- 

y large amount of internal improvements. 
' Much credit is due to the citizens of Parkman, 








DOCTORG, 60s veee cone coos ewes ve Syl? county, for the active measures taken by 





Oe ae a ee ane of way to the 
Company. This is done by the citizens of each 
township signing a bond to be taxed according to 
their property, for the payment of the landholders, 
—Clev. True Dem. 





Passenger Regulations onthe Michigan 
Central Railroad. 


Having lately passed over this road through the | 


politeness of Mr, Brooks, its principal manager, we | 
wish to express the results of our observations of 
its passenger arrangements, believing them wor- 
thy the attention of other companies. 

The night cars recently provided are of supe- 
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To Railroad Companies. 
COLLINS’ PATENT 
VENTILATORS, 
FOR 
Ventilating all kinds of 
Pusiic anD Private Buinpines 
Railroad Cars, Depots, etc. 


HE Subscribers would invite the at- 
tention of the public to the above 
celebrated Patent Ventilator. This Ven- 
tilator is the best one now known of, for 


Vfl Wy 
Haat) 
Gi 
giving a-pure air in rooms, and ejecting all foubair. It has been 





adopted by all the principal Railroad, C ies and Car Fac- 
tories, and is extensively used for private dwellings, and for the 
cure of smoky Chimneys cannot be excelled. Manufactured and 





rior construction, and unsurpassed accommoda- ' 
tions. They carry 76 passengers each, and have | 
easy head rests, arm rests, and foot boards. The 
length of the frames of the seat backs is three feet | 
four inches. There are twelve wheels under each | 
car, combined in two trucks of six wheels each, 
affording additional security against the failure of 
a wheel or axle, and with the means of protection 
also in case of failure. The length of the cars, and 
the extra number of wheels gives them an easier 
motion. The cars have windows much larger than 
usual, and are well ventilated. In the saloon cars 
there are water closets for gentlemen as well as 
ladies. 

The following notice containing some very good 
regulations is posted between the windows, through- 
out the cars : 

NOTICE. 

Before taking seats in the car passengers should 
see that their baggage is placed in the baggage 
car, naming the station to which they are going, 
and on leaving the train should call at the baggage 
car at once for it. 

Gentlemen are requested not to place their feet 
upon the cushions, or otherwise deface the cars. 

Gentlemen are not allowed in the ladies sa- 
loon. 

In the saloon cars, ladies, and gentlemen with 
ladies, are entitled to a preference for seats. 

No smoking allowed on the trains or in the sta- 
tion houses. 

All trains will stop at Marshall, about half an 
hour, where tables will be in readiness for the re- 
freshment of passengers. 

Passengers are requested to give notice in writ- 
ing to the superintendent at Detroit, of any want 
of courtesy on the part of any of the employees of 
the company. 

CAUTION. 

Passengers must not stand upon the platforms 
of the cars, or get on or offthe trains while in mo- 
tion. 





Railroad Fined. 

At the February term of the Court of Common 
Pleas for Belknap,county, N. H., the Boston, Con- 
cord and Montreal Railroad was indicted for: cau- 
sing the death of Owen M. Roherts, of Holderness, 
at the. collission at the Weirs last October. The 
case came up at the recent term of the Court, and 
there being no appareance on the part of the road, 
the Judges decided to enter a default, and a fine 
of $1800 and costs was imposed. The case is to 
the Superior Court, however, on a writ of error. 


stock of the company. 


for sale by 
BAKER & WILLIAMS, 
No. 406 Market st., Girard Row, 
Sole Agents for Pennsylvr mia. 
CERTIFICATES. 
Engineer tment P.R.R., Alt Feb. 8, 1858. 
This is to certi t Messrs. Baker & WILLIAMS, of 406 


Markct st., Philadelphia, haye furnished a large number of Col- 
lins’ Patent Galvanized Iron Ventilators for the P. R.R. Co., and 
that they have given every satisfaction, acting fully as represent- 
ed. I consider them as a necessary a to an Engine 
House. We have them in use thirteen inches, and two feet diam- 
eter, acting equally well. So well satisfied am I of their useful- 
ness, that the Engine Houses we are about building will be sup- 
plied with them at every point where a draft is necessary to free 
the building of smoke. STRICKLAND KNEASS 
Principal Assistant Engineer P. R.R. Co. 


Engineer Depart. P. R.R. Co., Pitisburgh, May 12, 1853. 
Messrs. BAKER & WILLIAMS 
Dear Sirs—The 28 Collins’ Patent Ventilators furnished by you 
for the Engine House at this place, have been in use several 
months and their merits have been fully iested and have given 
most perfect satisfaction ; being constructed on true principles 
of Ventilation, and the workmanship is of a substantial and supe- 
rior character. Yours truly, OLIVER W. BARNE 
3m40 Principal Assistant Engineer P. RR. Co. 


The Grand Trunk Kailway 


Company of Canada. 
ELECTRIC TELEGRAPH. 
A me Directors are prepared to receive Tenders 
for the erection of an Electric Telegraph along 
the entire length of the Company’s Line from Port- 





land to Sarnia, and from Richmond to Quebec and pe 


Trois Pistoles. This Telegraph is for the purposes 
of the company exclusively, and is to be erected 
in Sections as required. 

Sealed Tenders, marked on the outside ‘‘Tend- 
ers for Telegraph,” can be addressed to the under- 
signed until Wednesday the 5th of October next. 
Each Lender to. specify the price per mile, at 
which the POSTS and ONE WIRE will be supplied 
and erected, and the price per INSTRUMENT, at 
which they will be supplied. 

The Directors do not bind themselves to accept 
the lowest Tender. 

C. P. RONEY, 


By order, 
Managing Director. 
Monrreat, 14th Sept.. 1853. 


Netice to Contractors. 


HE UNDERSIGNED will receive proposals, at 

the railroad office in Indianapolis, to construct 
the Evansville, Indianapolis,and Cleveland Straight 
Line Railroad from Evansville to Indianapolis. 
The proposals will be for the whole line, 150 miles, 
more or less, or for either of the three sections of 
about 50 mileseach. First from Evansville to the 
crossings of the Ohio, and Mississippi railroad in 
Davise’s Co., ; second, from that point to Spen- 
cer, Owen county; Third, From that point to In- 
dianapolis. The bid will be for the whole work the 
comoany finding the iron,chairs, andspikes), up to 
the.rolling machinery, or for the earth and rock- 
work alone. The proposal will state what part of 
the pay will be received in real estate, bonds, and 





0. H. SMITH, President. 
Wiuiarp Carpenter, Vice President. 
Augt. 18, 1853. 


Railroad Car Works. 
are prepared to manufacture for Railroad 


Tee rand 








HUNG: RD & CO, 





Swertt’s Patent Improved Machines ; and are prepared 
to execute FO a ee rt lin bee clies 
These are made of the‘dest quality of iron, and, for shape 
and ~ are superior to any others.. ee bee ben 
others in want, are reapectf by pee! order a sample be- 

eat OOWETT, re 00. 
Pa, August 26, 1868, : 








County Bonds. 


E offer for SALE, at fair rates, the following 
' SECURITIES of the most undoubted char- 
acter, viz: 


$200,000 MARIETTA & CINCINNATI RAIL- 
ROAD FIRST MORTGAGE SEVEN PER CENT. 
a ee BONDS, redeemable January 1, 
$200,000 COVINGTON & LEXINGTON RAIL- 
ROAD MORTGAGE SEVEN PER CENT CON- 
VERTIBLE BONDS, redeemable March 1, 1883. 
$25,000 COVINGTON & LEXINGTON RAIL- 
ROAD CONVERTIBLE SIX PER CENTS, guar- 
KO by the city of Covington, redeemable Sept 
; 8. 
$50,000 MADISON & INDIANAPOLIS RAIL- 
ROAD FIRST MORTGAGE SEVEN PER CENT. 
wee BONDS, redeemable May 1, 
$100,000 PERU & INDIANAPOLIS RAIL- 
ROAD FIRST MORTGAGE SEVEN PER CENT. 
COUN SRTIBEE BONDS, redeemable July 1, 
$50,000 SCIOTO AND HOCKING VALLEY 
RAILROAD SEVEN PER CENT. MORTGAGE 
Hy selene BONDS, redeemable November 
1, 1861. 
$50,000. OHIO & PENNSYLVANIA RAIL- 
ROAD INCOME CONVERTIBLE SEVEN PER 
CENT. BONDS, redeemable Oct. 1, 1872. 
$50,000 CLEVELAND, PAINESVILLE AND 
ASHTABULA RAILROAD SECOND MORT- 
HAGE SEVEN PER CEFT BONDS, redeemable 
in 1873. 
$25,000 BELLEFONTAINE AND INDIANA 
RAILROAD 1st Mortgage 7 per cent Convertible 
Bonds, redeemable Jaunary, 1866. 
$25,000 INDIANAPOLIS AND BELLEFON- 
TAINE 7 per cent Convertible Mortgage Bonds. 
$25,000 DAYTON AND MICHIGAN 1st Mort- 
gage 7 per cent Convertible Bonds. 
$15,000 COLUMBUS AND SHELBYVILLE 7 
r cent Ist Mortgage Convertible Bonds. 
$50,000 BONDS OF THE COUNTY OF ALLE- 
GHENY, in the State of Pennsylvania, bearing 6 
per cent interest, guaranteed by the Allegheny Val- 
ley Railroad Company—the taxables of this coun- 
ty is $60,000,000. 
$25,000 BONDS OF THE COUNTY OF WASH- 
INGTON, in the State of Pennsylvania, bearing 6 
per cent interest, guaranteed by the Hempfield 
a Company—the value of taxables is $18,- 


,000. 
$25,000 BONDS OF OHIO COUNTY IN THE 
STATE OF VIRGINIA, (Wheeling is the county 
seat) guaranteed by the Hempfield Railroad Co. 
Value of taxables $16,000,000. 
$50,000 WASHINGTON COUNTY (Ohio) SEV- 
EN PER CENT BONDS, redeemable July 1, 1872. 
$50,000 ATHENS COUNTY, (Ohio) SEVEN 
PER CENT BONDS redeemable July 1, 1872. 
These two last are guaranteed by the Marietta 
and Cincinnati Railroad Company, and made con- 
vertible into stock at the holder’s option. 
$30,000 CRAWFORDCOUNTY (Ohio) SLX PER 
CENT BONDS, guaranteed by the Ohio and Indi- 
ana Railroad Company, and made convertibie into 
its stock—redeemable January 1, 1868. 
$40,000 FAYFTTE COUNTY (Kentucky), SIX 
PER CENT BONDS, guaranteed by the Maysville 
and Lexington Railroad Company—redeemable 
Sept. 10, 1862. 
$50,000 BOURBON COUNTY (Kentucky) SIX 
PER CENT BONDS, guaranteed by the same, re- 
deemable July 1, 1882. 
$26,000 BOYLE COUNTY, (Kentucky), SIX 
PER CENT BONDS, guaranteed by the Lexington 
— Railroad Company, redeemable July 
? 
$40,000 MASON COUNTY, (Kentucky), SIX 
PER CENTS, guarantsed by the Lexington and 
rye syste toemereng ag ae =f convertible into 
tock, redeemable. 1 
: 7 
$100,000 BONDS OF THE OITY OF PITTS- 
BURGH, in the: State of Pennsylvania, six per 
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canta Sat bathe y Walley Bailroa 
Company—value 0! ei , 


$50,000 CINCINNATI SIX PER CENT BONDS 
Coupons payable Jan.1 and July 1. Principal re- 
deemable Jan. 1, 1882. 

$25,000 CITY OF MARIETTA (Ohio) SEVEN 
PER CENT BONDS, guaranteed by the Marietta 
and Cincinnati Railroad Company, and made con- 
vertible into its Stock, redeemable July 1, 1872. 

$25,000 CITY OF MADISON, (Indiana,) SIX 
PE: CENT. BONDS, guaranteed by the Colum- 
bus and Shelbyville railroad Company, and made 






N. York and ». H 
NOTICE OF SUMMER ARRANGEMENTS, 


re Commencing Monday, May 9, 1853. tons 


TRAINS FROM NEW YORK. TRAINS TO NEW YORK. 

14. M.—Accemmodation tol6.30 AM. from Port 
New Haven, f 

8 A. M.—Express for Boston, |5.00 A.M. 
stopping at Stam- 


ford and Bridge-/6.15 a fm 
9.10 A.M.— for Port|8,15 A.M.—A: 


ew 
; ; A — Accommodation _ 
convertible into its Stock, redeemable November | 11-20 4.M.—Acvommoda for|9.35 A.M. Heck ftom New 


1. 1825. 

These Bonds are for the sum of $1,000 each, 
with Coupons, principal and interest, redeemable 
in New York, the latter in most cases 1st July and 
1st January in each year. 

The payment of the railroad Bonds in each case 
is secured by a Deed of Trust to some responsible 


citizen of New York, with power of sale in case of 


default. 

The County and City Bonds are issued by virtue 
of special acts of the Legislature of the proper 
States, and by authority of the votes of the citizens 
of each. 

The laws under which these Bonds are issued 
require the proper authorities to make a special 
levy of taxes, to be set apart exclusively to pay ac- 
cruing interest, and to create a sinking fund to re- 
deem the principal, which can be enforced through 
the courts of law if necessary. 

The debts operate ia the nature of a mortgage 
on ail the real and personal estate within the two 
cities or counties respectively. 

The Constitution recently adopted by Ohio and 
Indiana prohibit absolutely the creation of any far- 


ther debt by counties or cities. This will prevent - 


any farther issue of such Bonds. 

We deem these securities good, safe and desirable 
investments. We recommend them to our corre- 
spondents. 

Printed “Exhibits,” giving detailed information 
in each case, can be had by applying at our office. 
WINSLOW, LANIER & Co., No. 52 Wall-st. 

New-York, Sept. 19. 18538. 


Railroad Iron. 
O THOUSAND TONS Erie Pattern, 58 lbs, to the yard, 
already shipped, and expected here soon—for sale by 
S8tf JOHN H. HICKS, 90 Beaver st. 


Henry I. tvbotson, 
MANUFACTURER OF 


FILES ANw SAWS, 


Warranted of superior quality. 
Office and Warehouse, 218 Pearl st., New York. 


LITHOGRAPHY. 


UBLISHERS, Civil Er Machinists, and ethers 
ae Lithograph gain or in colorm + the 


high finish of thei: with and 
r designs, along Ft ye dispatch. 
60 South 3rd Street. 











May Ist, 1853. 





ew 
3:00 P.M.—Express for New ; Nor- 


stopping at 
Stamford, Norwalk/1-07 P.M.—Boston Express, 
and Bridgeport. at Bridge 
4.00 P.M.—A dation for port, and 
New Haven. 5 
6.00 P.M.—Express for Boston,|4.00 P.M, 





from Port 
stopping at N. Ha-i ter. 
ven. 4.00 P.M.—Accommodation fm 
5.86 P.M.—Commutation for N. New Haven. 
Haven .30 P.M.—Boston Express, 
6.30 P.M.—Special for Port stopping at Bridge- 
Chester. Norwalk and 





GEORGE W. WHISTLER, Jr., Sup’t. 
New Haven, May, 1853. 
uty MILES DISTANCE SAVED!—ONLY THIRTY-S1X 
AND A HALF HOURS TO CHICAGO. 
MICHIGAN SOUTHERN RAILROAD , carrying the 
h Mail—FOR 





Great Western U.S Throug! CAGO AND 
ST. LOUIS, MILWAUKEE, RACINE KENOSHA, and ali 
Portson Lake yan.— Throug! Bufialo to Monroe IN 
FOURTEEN HOURS WITHOUT LANDING. 
The following magnificent and unequalied steamers from the 
line Betweea Buffalo and Monroe: ' 
TATE. J. Witson, Commander, leaves Buffalo 
Mondays THursda: 


ys. 

SOUTH: MICHIGAN, A. D. Psrxiys, Commander, 
leaves B Tuesdays and Fridays. 

NORT ENDIANA, L. T. Pouarr, Commander, leaves 


uffalo Wednesdays and Saturdays. 

One of the above splendid steamers will leave the Michigan 
Southern Railroad..Line Dock, at 9 o’¢lock, Py M. every day, 

(except Sundaysyand run direct thi to Monroe without 
landing, in #-hours, where the Lightning E. Train will be 

in waiting poe ee oe direct to ‘in 8 hours; ar- 
ah - = ed 


runs in conhection with this line, forming thi ohly continuous line 
of Railroad’to Cliicago and the Lilinois River. 

ForThrough Titkets, by New-York and Hrie and Buffalo and 
New-York Qity Raiiroad via Buffalo, or by the People’s Line of 
Steamboats, Hudson River Railroad via Albany and Buffalo, ap- 


ply to 
JOHN F. PORTER, Agen’ 
No. 193 Broadway, om Dey-st., N. ¥. 


new York and Erie R. R. 


PASSENGER TRAINS 
leave Pier foot of Duatie street, 
as follows, viz — 

DaY¥ Express, at 6 a. m, for Buffalo direct, 
and B. R. R., and.the Buffalo and N, York ‘R. R., without 
change of or cars ; and also for Dur 

MAIL, at 8 a.m. for Dunkirk \ intermediate 
stations. Passengers by this train will temaih-over night at any 

Corning, and proceed the 





"over the N. ¥. 


station between Susquehanna and next 
morning. . 
ACCOMMODATION, at 12% p,m, for Delaware and all interme- 
diate stations. 2 ations 
Way, at 334 p.m. for Delaware and all in ediate stations. 
Nigut Express, at 6 p. m, for Dunkirk and. 
EmiGRant, at 7 p.m, for Dunkirk abd all in iat 
one 8 Trai 6 p.m. — 





The Hamilton Car Company, | Railroad 


A™= prepared to Contract for the Manufacture 
to order Rail Road Cars of every description, 
Such as Passenger, Baggage, Freight, Dumping 
and Hand Cars, &c. &c. 

Having ample facilities for Manufacturing at the 
lowest rates, and being supplied with Eastern 


Mechanies in every department under the Superin- 


tendance of H. P. Lanckton, who has had charge |; 


of T. W. Wason’s well known establishment at 
Springfield Mass., for the last Six years, we can 
Sllaranty ours to be equal in style and quality to 
any manufactured. 

Car Manufacturers and Rail Road Companies 
Supplied with Car wheels from the most approved 


— at the lowest prices. Castings of all kinds| 
or Cars, Rai) Road Bridges, &c. made to order at 


short notice. 


Address, Orders Respectfully Solicited. 


HENRY pers oe 
incinnat 0. 
Office 596 Fifth Street, Ctheisded: de Rail Road 
t Building. , 

















Subscribers are at all prepared 
tracts for Railroad Iron, of Messrs. Guest & Co., or other 
manufactur: 


: 


to enter into con- 
ers’ make, delivered free on board vessels in 


leading 
England or in this 4 
RMAN, JOHNSTON & CO., 
Sept. 7. 90 Broadway, New York. 


Stuart, Serrell & Co., 
CIVIL ENGINEERS, 
Booms 22, 24, 26 & 27, 
157 Broadway, New York. 
Evwarp W. SERRELL, 
SamveL McE.roy. 





CHARLES B. Stuart, 
DanigL Marsz, 


India-Rubber Railroad Car 
Springs, etc. 
HE UNITED STATES CAR SPRING COMPANY. hav- 
ing completed their uew Factory, are manufac’ and fur- 
ashing to Railroad Companies, and Car Builders ROBBER 
SPRINGS of the best quality, on the most favorable terms, 
Also, MeMullen’s superior WHITE HOSE, not for 








rom ee ee : 
‘Aug. 10, 1853. Sm Oe Rew Bath. 
Drawing. 


B BLANDOWSKI, Topographical and Orna- 
e mental Draughtsman and Designer. Maps 
accurately drawn, enlaiged or reduced from notes 
or copies. Ornamental designs for decorations, fur- 
uiture, fences and ornamental foundry work. Ar- 
chitectural designs. Drawings from nature care- 
fully prepared. 

Rererences. Messrs. Miller and Freund, Lig- 
neous Marble Works, corner of Franklin and 
Center streets, New York. Also H.V. Poor, Esq., 
Editor Railroad Journal, and Zerah Colburn, As- 
sistant do. 

Address, care of Railroad Journal, 9 Spruce 
street New York. 


IMEON DRAPER, 46 Pine st., offers for sale 

a variety of Railroad Bonds and Stocks ; also, 
State, City, Town and Country Bonds, among 
which are : 

State of Pennsylvania 5 per cent. coupon Bonds, 
$1,000 each, coupons payable Feb.1 and Aug, 
1, in Philadelphia, mature 1877. , 

State of Georgia 7 per cent. coupon Bonds, 
#500 each, coupons payable Jan. 1 and July 1, in 
Savannah, mature 1861. 

State of Wisconsin 12 per cent. coupon Seript, 
= annar ener — Fox and Wisconsin Rivers, 
w e , coupon ble Jan. 1 
New York, mature ise2. iad om 

State of New York 6 per cent. Canal Certifi- 
= eae Perens’ in New York. 

ityof Troy, N. Y., G@per cent. Bonds, wholé 
issue 800,000: Bonds $1,000 each, coupons pay- 
able Jan. 1 and July 1, in New York. mature 
1867 and 1872. 
gion 200 Newburg 6 an cent. Bonds, whole issue 
Og coupons payable March 1 and Sept. 1 
New York, mature 1873. ™ 

City of Racine, Wis.,7 per cent. Bonds, whole 
issue $800,000 bonds. $500 and $1,000 each, 
guaranteed by the R. J. and Mississippi Railroad. 
and convertible into its stock, coupons pa ‘ 





,| Jan 1 and Jnly 1, in New York mature 1872. 


First Mortgage Convertible 7 per cent. Bonds of 
the Buffalo, Corning and New York Railroad, 
whole issue $550,000, coupons payable in New 
York, April 1 and Oct, 1, mature 1867. 

First Mortgage Convertible 7 per cent. Bonds 
the Western Vermont Railroad, whole issue $400,- 
000. eyes pera in New York Jan 1 and July 
1, mature 1861-71. 

First Mortgage Convertible 7 per cent. Bonds 
of the Columbus, Piqua and Indiana Railroad, 
whole issue of $600,000, coupons payable in New 


*| York Jan. 1 and July 1, mature 1862. 


Firs’ Morey Convertible 7 per cent. Bonds of 
ihe Bisispp and Rock River Junetion, w 








, hole 
< perp , coupons payale in New York Jan 1 
, 1868, ; 








‘First Morgage Oouverue 8 per pout Bonde of 
the Milwaukee and pi Railra , whole 
issue $600,000, coupons payable in New York Jan. 


1 and July 1, 1802. 

First Mortgage 7 per cent. Bonds, Corning and 
Blossburg Railroad, whole issue $150,000, coupons 
payable in New York May 1 and Nov. 1. mature 

First Mortgage 7 per cent. Bonds, Toledo, Now- 
walk and Cleveland, whole issue $525,000 coupons 
a in New York Feb. land Aug. 1,- mature 
1868. 

First Mortgage 7 per cent. Bonds, Mansfield and 
Sandusky, whole issue $730,000, coupons payable 
in New York Jan.1 and July 1, mature 1860. 

First Mortgage 7 per cent. Bonds Vermont 
Valley, whole issue $886,000, coupons payable in 
New York April 1, Oct. 1, mature 1861. 

First Mortgage 7 per cent. Bonds Troy and 
Bennington Railroad whole issue $100,000 coupons 
payable in Troy, New York Jan. 1 and July 1, 
mature 1862. 

First Mortgage 7 per cent. Bonds New Jersey 
Central Railroad, whole issue $1,500,000, coupons 
payable in New York Feb. 1 and Aug. 1. mature 
1860'70. 

First Mortgage 7 per cent. Bonds, Brunswick 
Canal Co., whole issue $200,000, coupons payable 
in New York Jan. 1, July 1. mature 1857. 

Also, Second Mortgage Bonds of many of the 
above Companies, and 7 per cent Bonds, Saratoga 
and Washington Railroad, whole issue $340,000, 
coupons payable in New York, maiure 1862. 

7 per cent Bonds Troy and Boston, whole issue 
$800,000 coupons payable in New York April 1 
and Oct. 1, mature 1864. 

10 per cent. Bonds Mansfield and Sandusky 
Railroad Co., whole issue $170,000, coupons pay- 
able in New York April 1 and Oct. 1, mature 1855’ 
57 


7 per cent. Mortgage Bonds of the Atlantic 
Steamship Co., whole issue $700,000, coupons pay- 
able in New York, mature 1855. 

8 per cent. Convertible | Bonds of the Michigan 
Central Railroad Co., whole issue $2,459,500, 
coupons payable in New York April 1 and Oct. 1, 
mature 1860. 


TYRES. 


OCOMOTIVE AND CAR WHEEL TYRES, from the Manu- 
L factory of the celebrated and well hnown Iron Works of the 
LOW MOOR CO., in England, are furnished by the subscriber, 
Agent, by direct importations, ready Welded, Blocked, and Roll- 

from only ONa BAR and with only ONE WELD, at a cost much 

low that of any other stamp. ’ 
Importations through the last year of nearly 3000 Single-welded 
Tyres, which are now found running on the important Railways, 
have rendered them in almost exclusive use, and their performance 
of over 20,000 miles each, have elicited the highest recommenda- 
tions of their superiority. ; 
All work of this Company is warranted to give satisfaction. 
Sample T: may be wanes - Cranes cannon New York, 
at my Warehouse, 9 Li quare, 
a y ™ W. BAILEY LANG, 
2% Broapway, N. Y. 
9 LiBeRTY SQuaRE, Boston. 


Notice to Contractors. 











a @s ‘ 4 aes ~——™ > « 
ROPOSALS for the Grading, Masonry and 
| 29 Bridging of portions of the Girard and Mo- 
bile railroad, will be received at the Railroad 
Journal Office, New York, on the Ist of October 
t. 
ae Profiles and other required information 
will be furnished at that time. The entire length 
of the road is 225 miles; commencing at Girard, 
in Russell County, on the west bank of the Chat- 
tahirchu river, opposite Columbus, Ga., and run- 
ning to Mobile, 52 miles south of Girard, is under 
eontract, 28 miles nearly complete. The amount 
of subseription up to date is $2,766,000. The pro- 
bable cost of the road is $4,000,000. ' 

That portion of the line between Greenville and 
Mobile (115 miles) will be placed under contract 
as soon as the Mobile subscription of $1,000,600 
becomes available. 

pee tulaaear ti 

GEO. 8. . r. 

Girard Railroad Office, 6th July, 1868, 








* 


LA A AA A faa 


4 


Tks 
, 
1a: 
Ms 


7] | SP ai)’ 
NS 
/ j \ 


f,—. 
Ml 


pis 
iif ty 
Ht _ iN 


AMERICAN | RAILROAD JOURNAL. _ 








WOOD OR IRON. 
A Model may be seen at the office of Cuantzs T. Guszrr, 80 Broad St. N. Y. 
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‘Notice to Contractors. 





ALLEGHANY VALLEY RAILROAD LETTING. 


EALED PROPOSALS ‘will be received at the 
subscribers office, in Kittanning, Armstrong 
county, Pa., until sunset of Tuesday, Oct. 18, for 
doing the Grading and Masonry between Kittan- 
hing and the mouth of Mahoning, 10 miles, and 
grading, masonry and tunnelling on all the heavy 
jobs between the moath of Mahoning and Brook- 
ville, 35 miies. This division embraces all the tun- 
| neling on the line. 

Proposals will also be received for the delivery 
of cross ties on the line between Pittsburgh and 
the mouth of Mahoning, 55 miles. The cross ties 
to be 9 feet long, 7 by 8 inches, of white oak, red 
beech, chesnut or other approved lumber. . 

Proposals may be left at the office of the sub- 
scribers, in the city of Pittsburgh, Water street, 
above Market, until Monday, the 17th of Octo- 
ber. . 

The work on the line will be ready for examin- 
ation on and after Saturday, Oct. 8, at which time 
the plans and specifications may be seen at the of- 
fice in Kittanning. For further information appli- 
cation may be made to Franklin Wright, Principal 
Assistant Engineer, Kittanning; to W. Milnor Ro- 
berts, Chief Engineer ; George R. Eichbaum, As- 
sociate Engineer, Pittsburgh; Hon. William F. 
Johnston, president, or to the subscribers, 

CHAMBERLAINS, LEECH & Co. 


Notice to Contractors. 











OGDENSBURGH, CLAYTON AND ROME RAIL- 
ROAD. 


HE OGCENSBURGH, CLAYTON & ROME 

RAIL ROAD COMPANY Will receive proposals 
at their Office in the Village of Rome, until the 
24th day of October next, for the construction of 
their railroad from Rome to Ogdensburgh, to be 
completed as follows : 

The Road between Rome and Boonville by the 
Ist day of August next. Between Boonville and 
Denmark by the Ist day of October, 1854. 
Between Denmark and Philadelphia by the 1st 
day of May 1855. Between Philadelphia and 
Ogdensburgh by the Ist of November, 1855. 

The proposals will be received for the con- 
struction of the whole Road, including Lumber 
Ties and all other materials, with or without the 
Rails, in one contract, or in short sections, at the 
option of contractors, or offers will be received 
for furnishing the Lumber, Tics, and other ma- 
terials separately, either for the whole Road or for 
sections. 

The Maps, Profiles and Plans of the Road, to- 
gether with specifications of the work and materi- 
als will be ready for the inspection of Contractors 
at the office, on or before the 10th day of October 
and Engineers will then be ready to show the line 
of the Road to persons desirous to contract. 

By Order of the Executive Committee, 
HENRY A. FOSTER, President. 
R. 8. Dory, Secretary. 
Sept. 12, 1853. 








Book and Job Printing, 

The undersigned have added to the PRINTING 
ESTABLISHMENT of the “ RAILROAD JOURNAL,” 
an extensive OFFICE for BOOK AND JOB 
PRINTING, which they are now prepared to 
execute in the Best manner, and with pisPaTCcu. 
They respectfully solicit from RAILROAD COM- 
PANIES, orders for the Printina of Exhibits 
Time-tables, Circulars, Tickets, q-c., gc. 

J. H. SCHULTZ & CO. 

New York April 9, 1858, 
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